








Feb. 20, 1896 | 


THE SPECTATOR: 


par THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price 1s Four Dollars per annum, postage prepaid. 

pa@s> THE SpecTATOR has a larger circulation than any other in- 
surance journal—and carries no “‘ deadhead’’ subscriptions. 

pas All collections for The Spectator Company are made through its 
New York ojjice, and by our salaried traveling solicitors, who must 
invariably be able to produce written credentials specially authorizing 
them to receive money for the company. 

THE SPECTATOR COMPANY, PUvuBLISHERS. 


( Telephone Number, ‘459 Cortlandt.”’) No. 95 WiLt1aM St., N. Y. 


THURSDAY, FEBRUARY 20, 1896. 





Vout. LVI. 





No. 8. 


One of the most notorious sensation mongers of Chicago, 
Joseph R. Dunlop, editor and publisher of The Despatch of 
that city, was last week convicted of using the mails for the 
circulation of obscene literature, and sentenced to pay a fine 
of $2000 and to be imprisoned in the penitentiary for two 
years. The “‘ literature ” in question consisted of copies of 
his own daily paper. When arraigned for sentence all his 
brag and bounce had left him, and his appearance was 
described as most pitiable. This is the person who has 
been making systematic attacks upon various life insurance 
companies, and denouncing them day after day, at the 
same time that he or his agents were seeking to obtain 
‘“hush”” money from them. In this he was greatly disap- 
pointed, and became vindictive, rushing to such extremes 
in his assaults as to discredit whatever he said about them. 
Reports of the business of the year show that so far from 
injuring the companies their business was increased in the 
localities where he claimed his paper had its largest circula- 
tion. Although he has Obtained a stay of sentence for 
twenty days, his career as publisher of obscene and libelous 
literature is probably at an end. 





Our binders celebrated St. Valentine’s day by sending us 
the first instalment of bound copies of the Fire Insurance 
Pocket Index for 1896, this being the earliest date on which 
this or any similar publication was ever issued. This work 
contains the statistics of considerably over 200 of the fire 
and miscellaneous insurance companies transacting general 
business in this country for a period of ten years, with 
totals and appropriate ratios. It is the twenty-eighth 
annual edition and is an improvement over any of its prede- 
cessors. One of the newest features of the book is the giv- 
ing of the street address of each of the companies, barring 
a few in the smaller towns. This guides a visitor to the 
head office of a company, without the necessity of referring 
to a directory. All of the principal American stock com- 
panies, both local and agency, all of the foreign companies 
conducting a general business in the United States and some 
which operate only in the extreme West, and many of the 
more important mutual companies which write mercantile 
lines, are included in the Fire Insurance Pocket Index, as 
are the chief companies transacting fidelity, credit, steam 
boiler and plate glass insurance. In addition to the statis- 
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tics, this work contains an agents’ expiration register, West- 
ern Union and New York Tariff Association short rate can- 
cellation tables, a list of retired companies, a list of State 
insurance officials and a calendar for 1896. The whole is 
compactly arranged, just fits the pocket, and may be 
obtained in manilla cover for twenty-five cents or in a flex- 
ble leather pocket book for fifty cents. Orders will be filled 
as promptly as possible. 





REFERRING Once more to its improbable story that Mr. 
Batterson, the president of the Travelers Insurance Com- 
pany, was at one time ambitious to become president of the 
Connecticut Mutual Life, Insurance reprints from THE 
SpecTaTor of last week Mr. Batterson’s positive disclaimer 
of any knowledge of such an intrigue and our own state- 
ments that we repudiated the suggestion of aiding any 
attempt to effect a change in the management of that com- 
pany. We had supposed our disclaimer to be broad enough 
to cover that case entirely, but Insurance insinuates that 
the editor of THe SpecTraror was not aware of what the 
cther owners of THe SpecraTror might have consented to 
do in the matter. Insurance ought to know that all state- 
ments that appear in our colums stand for the publishers 
of Tue Spectator, and the article printed by us last week 
covered the entire facts, so far as the responsible manage- 
ment of The Spectator Company is concerned. Insurance 
throws cold water on its own story when it explains in its 
last issue, ‘‘ it is proper to say that the ‘ ambassador’ did 
not represent himself as coming from Mr. Batterson, or as 
making any offer on that gentleman’s behalf.” 





In most Lloyds policies there is a clause to the effect that 
in case of suit the action shall be brought against the attor- 
neys representing the underwriters, and that a decision 
against the attorneys shall be binding upon all the sub- 
scribers on the policy. The courts have decided this clause 
to be void, as tending to deprive a claimant of his right to 
sue the individual underwriters. In a case before Judge 
Beekman last week he decided that a claimant under a 
Lloyds policy might sue all the-underwriters thereon in a 
single action. He holds that it would be unjust to the 
insured to compel him to bring an action against each 
underwriter when they have united in executing the con- 
tract. How would this work where the subscribers are 
residents of different States? It might be difficult to 
reach them by process of a court that had no jurisdiction 
over them. Unquestionably Judge Beekman’s idea is the cor- 
rect one, for it should not to be necessary for aclaimant to 
bring fifty or more suits against individuals to enforce a 
single contract to which they were parties. They would 
have no such difficulty under a similar contract issued by a 
corporation, and when individuals undertake the business 
of insurance, it ought not to be more difficult to obtain jus- 
tice from them than from stock companies. 





Some months ago we commented upon the number of 
accidents resulting from bicycle riding and intimated that 
the accident companies might have to charge for the risk 
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as especially hazardous. Last week there was a meeting 
of managers of mutual accident companies in Boston and 
the subject was discussed at length; as a result a resolution 
was adopted declaring that the use of the wheel is danger- 
ous, and that companies should be paid extra for the risk, 
either by an increased premium or a reduction in benefits. 
The resolution contained a recommendation that bicycle 
riders should be classed as twice as hazardous risks as the 
‘* preferred” class, and that bicycling should only be cov- 
ered by the policy when a special permit was issued at an 
extra premium. Some of the stock accident companies are 
opposed to this and will continue to cover bicycling under 
their regular policies at regular rates. None of the com- 
panies insure professional riders, nor professionals in any 
line of athletic sports, but amateurs have had no difficulty 
in obtaining insurance against accidents. The Fidelity and 
Casualty issues a policy that not only insures the bicycle 
rider against accidents, but indemnifies him against lia- 
bility for injuries he may accidentally cause others. There 
seems to be no doubt that the bicycle is the cause of many 
accidents that the companies have to pay for, but the use 
of it has become so general, and is the reason for so many 
persons taking accident insurance, that it is a question 
whether it would be good policy to raise the rates. Hun- 
dreds of persons carry accident insurance simply because 
they are wheelmen, but for the wheel they would not 
insure; raise the rates because they ride and they will give 
up their insurance, but not their bicycles. Such are the 
arguments we hear on the subject, and as there is great 
lack of unanimity among managers, bicycle riders are not 
likely to be called upon immediately to pay extravagantly 
for enjoying their favorite exercise, notwithstanding the 
action recommended in the resolution referred to. Last 
year ‘‘ everybody” rode a bicycle; this year ‘‘ everybody 
and his wife and children ” will ride, so that the accident 
companies will naturally be cautious how they offend so 
numerous a class of patrons. 





GoveERNOR Morron last week granted a hearing upon the 
Prussian retaliation bill, as it is called, that has passed 
both houses of the New York legislature. Friends and 
opponents of the bill were well represented, and the argu- 
ments for and against its approval were forcibly presented. 
Joseph H. Choate was the attorney of those who desired 
the Governor to veto the bill, and petitions from a number 
of merchants were presented claiming that if the Prussian 
companies were not licensed the difficulties of obtaining full 
lines of insurance would be increased. Dr. Emory McClin- 
tock, actuary of the Mutual Life, Charlton T. Lewis, Poult- 
ney Bigelow, and others presented argumeats in favor of 
the bill. It was stated by them that the three American 
life companies had been driven out of Prussia solely because 
they are American companies, and not because they had 
refused compliance with the laws of that kingdom. Gov- 
ernor Morton listened very attentively to all that was said, 
but gave no intimation as to what his action in the matter 
would be. On Monday, however, he signed the bill, thus 
making it a law of the State, and in doing so filed a lengthy 
memorandum, giving his reasons forso doing. These may 
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be summed up in the statement that he believes in interna- 
tional reciprocity, and where that is lacking, in retaliation. 
His answer to those who represented that to refuse licenses 
to Prussian companies would deprive them of insurance 
facilities, is that the law already permits them to obtain 
insurance in companies not admitted to do business in the 
State, and by complying with its requirements they can get 
all the insurance they require. The law takes effect imme- 
diately, but the Governor holds that it is not retroactive. 
Regarding this he says: 

The law can probably have no retroactive effect, so as to authorize 
the Superintendent to cancel the authority of foreign companies upon 
an application based upon an order already made by a foreign gov 
ernment, and his aid can only be invoked in case of a refusal of an 
application hereafter made by a New York company for permission to 
transact its business in a foreign country. Whether such an applica- 
tion will be made by a New York company to a foreign government, 
and whether, if made, it will be refused, can only be conjectured. It 
cannot be assumed in advance, and the bare possibility of such a 
result is not sufficient reason for the disapproval of the measure, 
which, in its general scope, is proper for the protection of New York 
corporations. 

Prussian companies are not, therefore, to suffer for what 
their government has already done, but if Prussia refuses 
to admit a New York State company in the future, then 
Prussian companies are not to be licensed here. It is highly 
probable that the New York State life companies that have 
been expelled from Prussia will promptly make application 
for readmission, and if their request is refused, then the 
retaliation law can be enforced. 





UNATTESTED LLOYD STATEMENTS. 
E are in receipt of the following rather sarcastic let- 
ter from S. L. Casey, a Kansas City insurance 
agent: : 

I enclose herewith letter and printed matter which tell their own 
story. It seems rather remarkable to me that in your last book of 
Lloyds you barely mentioned the American Union Fire Association 
and did not even notice the fact that there is such a prosperous con- 
cern as the Firemans National Fire Association in business in your 
city. Both of these Lloyds or companies seem to be doing a large and 
prosperous business and also seem to be able to pay very handsome 
You may retain the enclosed papers for future reference 
in getting up your next book of Lloyds. I do not need them in my 
business. Yours truly, A. L. Casey. 

Early in September last we took the trouble to make 
inquiries concerning the American Union Fire Association 
and its running mate, the Chemical National Fire Associa- 
tion; and then it was claimed that all policies of these 
Lloyds had been called in, and that no business was being 
transacted, although about that time we saw a letter which 
solicited business for the concerns. It would, therefore, 
appear that the American Union, at least, has resumed 
business. We are gratified to note that the two Lloyds 
mentioned in Mr. Casey’s letter have done a very good vol- 
ume of business, the statements showing that the American 
Union had received $124,637 of premiums (about $85,000 
net), with losses of but $36,241, and that the Firemans 
National Fire Association had written $236,349 of gross 
premiums (about $227,000 net), with losses of about $10,- 
coo. This large amount of business was done so quietly 
and unostentatiously as to have almost escaped attention ir 


commissions. 
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New York. We have heretofore contended that the various 
Lloyds, not being required to make sworn reports to State 
officials, should either have their published reports sworn to 
or have them audited by reliable public accountants, in 
order to fully satisfy the public and place the Lloyds, as 
nearly as possible, upon the same plane as the stock com- 
panies in this respect. We note that the reports of the two 
Lloyds referred to have not been attested in either of the 
ways named; and we wouid suggest to the managers that 
they adopt one of these methods of corroborating their bald 
statements, but for the fact that their names do not appear 
thereon, and it is possible that they have not authorized 
their publication. We therefore withhold any criticism or 
objection we might otherwise he inclined to make. 

Apropos of the question of Lloyds making public state- 
ments, E. R. Kennedy, attorney for the New York Fire 
Lloyds, says: ‘‘I shall make no more voluntary public 
statements of the New York Fire Lloyds.” He iterates his 
belief that some of the Lloyds put forth garbled, even 
fraudulent, statements, and remarks that ‘‘ in a lying match 
I fear I should come out at a disadvantage.” While Mr. 
Kennedy may be right in believing that some of the Lloyds 
statements are incorrect and misleading, they must not all 
be condemned indiscriminately. Some of the better class 
of Lloyds have already adopted the plan of having their 
books audited periodically, for the satisfaction of both the 
underwriters and the public. They feel that they thereby 
secure an advantage in competing for business, and it is to 
be hoped that others may be induced to follow the example 
they have set, for Mr. Kennedy probably knew what he was 
talking about when he laconically expressed his views on 
some Lloyds statements which are not attested. 





NEW YORK SURVEYS. 


REFERRING to the recent examination of the Guarantors Liability 
Indemnity Company of Philadelphia, The Insurance Journal of Hart- 
ford says: ‘‘ The statement that Actuary Whiting is in any sense 
responsible for this examination is not true. He did not make it.’’ 
Of course, the examination was made by the Insurance Department of 
Pennsylvania, under direction of Commissioner Lambert, who signs 
the report. But Mr. Whiting was employed as an expert by Commis- 
sioner Lambert to assist in the work, and did aid in the examination 
in endeavoring to fix the liability of the company. The wretched con- 
dition of the records of the claims department prevented the examiners 
from obtaining more than an approximate idea of the liabilities, which 
fact is set forth in the report. While it is true that Mr. Whiting did 
not alone and unaided make the examination, it is equally true that 
he devoted much time in assisting in that work, but was called away 
before it was completed. 

* * * * 

A pRoposaL will be submitted to the Tariff Association to-day to 
make the rate on ingot copper, pig lead, crude rubber and similar 
articles stored on piers subject to the same deduction as in fibre stores, 
which is thirty per cent from the storage rate, provided the full coin- 
surance clause is used. This in effect a reduction to correspond to 
the usages elsewhere. 


* * * *x 

THERE is no sign that the branch office question will again come to 
the surface, but it is in the power of any member of the Tariff Asso- 
ciation to call it up by a simple motion. The members of the execu- 
tive committee have made two or three attempts to solve this prob- 
lem, but with such poor success that they are all heartily sick of it, 
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and yet for the very reason that they have information of the difficul- 
ties and its necessities as well they believe some early action is impor- 
tant to the future of the association. The tariff companies are recall- 
ing the warning of President Beddall when he was inaugurated rela- 
tive to the necessity of equality in practice as in name, and some of 
them intimate that there is an inequality which needs regulation. 


* * * * 

Dup.icaTe policies are so often called for nowadays that it is not 
strange that the companies kick against the practice. This is espe- 
cially burdensome to the large agencies where seven or eight com- 
panies are represented and where the demand for ‘‘ duplicate policies ’’ 
means a large amount of work. The executive committtee refused to 
recommend the companies to make a charge for duplicates and so 
there is no check to the evil, although we are informed some offices 
issue a certificate instead of a duplicate, which answers every prac- 
tical purpose. ; 
* * * o* 

An English company reports an unusual number of local agents 
having visited the city recently, many on missions pertaining to the 
increase of local commissions. The idea prevails that because the 
company made money last year that they will be in a more liberal 
mood toward commissions to agents. 

* * * * 

Tue Lloyds people are apparently not yet on the anxious seat 
regarding the Davidson bill to require statements and a minimum of 
$200,000 in cash assets as a basis of business. They are reckoning on 
the Individual Underwriters, the Assurance Lloyds and others to pull 
them out when the final struggle arrives. But these associations can 
easily comply with the $200,000 limit and are perfectly willing to see 
some of the weaker Lloyds go down. What is likely is that the Dav- 
idson bill will be held in the committee indefinitely. There is a strong 
opposition to it and the regular companies do not deem it wise to 
officially oppose it, lest the cry of ‘‘ monopoly ’’ will be raised. The 
downfall of the Lloyds is still far off. 


* * * * 

Tuer scheme devised in the Royal office and favored by a number 
of other companies to provide for the valuation of buildings by expert 
appraisers chosen by underwriers and the propertyowners jointly as 
a basis for the application of the coinsurance clause, meets with so 
much support that it will probably be adopted by the Tariff Associa- 
tion atonce. The proposal is not compulsory, but it presents an inter- 
esting question in the event of loss. Is the valuation binding upon 
either or both parties in case of loss? The interest of the assured 
before a loss is to have the value small in order to reduce the insur- 
ance, and after a loss to swell the value as high as possible. The 
company’s interest is just the reverse of this and for this reason many 
propertyowners will decline to have an expert valuation before a fire. 
They prefer to take the chances of a valuation subsequently. 


* * * * 

THERE was a scrimmage on Cedar street on Saturday between two 
placers, one of whom accused the other of carrying off his papers from 
the counter of the G—— company, where they had been accidentally 
left by the first complainant. The other one denied the charge in words 
less polite than vigorous. A crowd gathered around, a small boy 
yelled ‘‘ cops ’’ and the party scattered. 


* * * * 

Some companies are lamenting their losses on the Bowery and are 
humming the words of the song, ‘‘We Won’t Go There Any More.’’ An 
adjuster interested says he has learned some new tricks of the trade 
where coats and trousers are labeled with measurements and the pre- 
tended name of the party—and the agreed price—as for custom made 
garments. The price is generally $7.50 or more and the garment is 
offered for sale at $4 or less asa bait. After the fire the $4 price is 
forgotten and the claim based on the label as stated. 


* * * * 

Some brokers are in the habit of accepting covers from companies 
by telephone without any attempt to confirm the same by written 
signatures. This is very absurd and dangerous, and customers who 
are careful are dissatisfied with the practice. We heard on Monday 
of a banker who dismissed a broker for depending upon telephone 
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acceptances in several cases wherein the banker was interested as 
payee. 2 ‘ A 

TuereE is complaint that the local rates have been violated by the 
insurance of trust. properties in schedule form. The list of risks is 
given in the schedule and a flat rate charged on all, which is supposed 
to be equal to the tariff rates applied specifically to each risk, but it is 
covered up in such a way that nobody can tell how the total is reached. 
There was an agent from the West in town last week who charged that 
he ha¢i lost a large line upon some linseed oil works through this prac- 
tice and he insisted that an investigation would prove it. 

* * * * 

Some of the German dailies have been rather wild over the retalia- 
tory bill and to have observed the glaring head lines on their articles 
one who could only suspect and not read the language was at a loss 
to tell whether it was proposed to make war on Prussia at once or 
whether Prussia was about to make war on the United States. We 
are informed these articles afforded some juicy reading upon the 
method of legislation and some of the developments were important if 
true. But, unfortunately, all that was true was not important and all 
that was important was not true. 





CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRESPONDENT. ] 


The past has been a hustling week among legislators from an insur- 
ance standpoint. In the first place there has been introduced in the 
Assembly. by the Ways and Means committee, the annual appropria- 
tion bill, which appropriates $75,000 for the expenses of the Insurance 
Department for another year. 

It might be said, and with truth, that the most important bill intro- 
duced in the legislature from the point of view of some of the com- 
panies is the bill of Senator Nussbaum which, if passed, will compel 
the Lloyds to pay certain moneys to the fire department of New York 
city. The bill is as follows, the part within parenthesis being the 


amendment: : 

There shall be paid to the treasurer of the fire department, for the 
use and benefit of said fire department, on the first day of February, 
in each year, by every person who shall act in the city and county of 
New York as agent for or on behalf of any individual or association of 
individuals (not lawfully engaged in the business of fire insurance 
within this State as an individual underwriter or association of indi- 
vidual underwriters under the system known as Lloyds, or) not incor- 
porated by the laws of this State, to effect insurances against losses or 
injury by fire in the city and county of New York, although such indi- 
viduals or association may be incorporated for that purpose by any 
other State or country, the sum of two dollars upon the hundred dol- 
lars, and at that rate upon the amount of all premiums which, during 
the year ending on the next preceding first day of September, shall 
have been received by such agent or person, or received by any other 
person for him, or shall have been agreed to be paid for any insurance 
against loss or injury by fire in the city effected, or agreed to be 
effected, or promised by him as such agent. 


The bill next in importance comes from Mr. Horton in the Assem- 
bly, and relates to reports of agents and is as follows, new matter 


being enclosed in parenthesis: 

It shail not be lawful hereafter for any fire insurance company, or 
for any officer, manager, agent or other representative of any such 
company, to include in the sum charged or designated in any policy, 
as the consideration for insurance, any policy fee, compensation, 
charge or perquisite whatsoever (unless such agent or representative 
shall report the amount of such fee or charge to the compary on behalf 
of which such policy is issued. Any officer, manager, agent or other 
representative, or either of them, of any fire insurance company, vio- 
lating this section, shall be deemed guilty of a misdemeanor, and upon 
complaint made by the Superintendent of the Insurance Department, 
or any citizen of this State, shall, upon conviction thereof, be liable to 
a fine of) not less than twenty-five nor more than fifty dollars. 


The act in relation to guarantee companies has been amended in an 
important manner by Senator Ahearn, but some of the lawmakers are 
undecided as to what the act is intended to do. The surety law is 
changed by striking out the last section, which provides that the act 
shall take effect immediately, and adds the following: 


= The provisions of this act shall not apply to any foreign corporation 
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authorized to do business in this State, organized to carry on any 
business which a domestic corporation included within or governed 
by the provisions of this act and organized under the general laws of 
this State is not permitted to engage in or carry on by such general 
laws of this State. 

By a bill introduced in the Senate by Mr. Ford the city of New York 
is authorized to issue $50,000 bonds for the erection of a building in 
One Hundred and Seventieth street, New York, for the use of the 
fire department. 

One of the jolliest times that the insurance men of Eastern New 
York have ever had was the banquet of the Eastern New York Under- 
writers Association, which took place at the Kenmore hotel last Mon- 
day evening. After partaking of a repast, toasts were responded to 
by the following insurance men: Colonel Jacob L. Greene, president 
of the Connecticut Mutual Life Insurance Company of Hartford, 
Conn.; Hon. James L. Johnson of Springfield, president of the Asso- 
ciation of Western Massachusetts; Colonel C. A. Ransom of Boston, 
the Rev. Wallace Buttrick of this city, M. H. Mulleneaux, manager of 
the National Life Insurance Company at Albany, and the Hon. W. 
H. Haskell, Albany’s city chamberlain. 

The responses to the toasts were excellent, especially that made by 
Mr. Mulleneaux, who since the banquet has been termed ‘‘ Albany's 
Chauncey M. Depew.’’ The music was especially fine, it being fur- 
nished by Doring's orchestra of Troy and the association quartette, 
consisting of Messrs. Barnes, Pugh, Mulleneaux and Flagg. A. S. 
Barnes was the recitationist of the evening. A. A. Dayton, president 
of the association, presided. BATES. 

Asany, N. Y., February 17. 





NEW ENGLAND. 
[From Our Own CorrEsPONDENT. | 


The report of the Massachusetts Insurance Commissioner for 1895 is 
now in press and is expected to appear in a very few days. 

The Central Mutual Fire Insurance Company, as shown by the 
annual statement, has a net cash surplus of $5,838.36, amount at risk 
$1,641,026. At the annual meeting the past week it was voted to 
reduce the assessment liability toa single premium, and the old board 
of directors was re-elected. It is composed of Melvin H. Weston, 
Henry O. Underwood, Horace W. Wadleigh, Josiah Q. Bennett, Her- 
bert Nash, Joseph Bennett, Nathaniel C. Nash. 

At the annual meeting of the John Hancock Mutual Life Insurance 
Company three directors, Franklin Haven, Stephen H. Rhodes and 
Charles E. Lauriat, whose terms had expired, were re-elected. The 
report showed that in the industrial department over $110,000 had 
been returned to policyholders as dividends. In this department the 
increase in premiums was about $500,000. In the ordinary branch 
over $10,000,000 of insurance was issued—the premium income from 
this branch being $880,128, and the total income from both branches 
$5,006, 131. . 

G. H. Snow has been appointed receiver of the Right Arm Mutual 
Masonic Association of Harwich. Its assets are about $2600. 

The Teutonia Fire Insurance Company of New Orleans has been 
readmitted to Massachusetts and W. H. Rogers of Boston has been 
appointed general agent. 

In the legislature the past week a bill was presented providing for 
the abolishing of the eighty per cent coinsurance clause in fire insur- 
ance policies, and a bill for the amendment of the insurance laws so 
as to bring under their operation so-called guarantee insurance com- 
panies. 

The House of Representatives has reported favorably upon the bill 
providing that fire insurance companies may insure against damage 
accidentally caused by sprinklers, pumps and other fire extinguishing 
apparatus, and from damage through breakage or leakage of such 
apparatus. 

A petition, accompanied by @ bill, has been presented in the House. 
It provides that the credit indemnity companies shall be placed under 
the supervision of the Insurance Department instead of making their 
reports to the Commissioner of Corporations, as at present. 

Another new bill provides that industrial insurance companies shall 
issue policies only on condition that after they have run three or more 
years the policy shall have a surrender value payable in cash or an 
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equivalent to it in a paid-up policy, payable at the death of the 
insured. 

Still another provides that the law be amended with reference to the 
directors of domestic stock companies that a majority must be resi- 
dents of this State instead of all, as the present law requires. 

William P. Asten, late special agent of the Lancashire, will be gen- 
eral agent of the Atlas Mutual, beginning March 1. 

At the meeting of the New England Insurance Exchange last Sat- 
urday the following resolution was adopted: 

That the schedule of rerating electric light and power stations, car 
barns and repair shops be amended by striking out the minimum rate 
of one per cent on electrical apparatus in stations, and by changing 
the Schdeony charge for lack of fire department, water supply, 
hydrants and fire alarm telegraph in all three schedules from ten cents 
to ten per cent of rate without these charges. ALLAN Eric. 


Boston, Mass., February 17. 





COPIMUNICATIONS. 


LIMITATIONS OF ASSESSMENT INSURANCE. 





Limited Payments and Endowments in Assessment Companies. 
[To THE Eprror oF THE SPECTATOR. ] 

The special inquiries added to the regular blank for assessment life 
companies by the Commissioner of Insurance for Wisconsin, directed 
at their issues of limited payment and endowment policies, together 
with the opinion recently given by the Attorney-General of. Michigan 
that such issues cannot be recognized in that State as legal, constitute 
a valid reason for considering the questions involved, as was done in 
the editorial colums of Tur Srecraror of January 23, and by Mr. 
Homans’ article in the issue of February 6. These inquiries and this 
comprehensive—too comprehensive, I was near saying—opinion indi- 
cate that the rights and privileges of the assessment companies 
are soon to be tested. It may be conceded that their limits are 
not very well defined at present, and that a test is to be welcomed, 
not merely in order to determine what the limits now are, but also to 
indicate what the limits ought to be. The fact that I have been 
engaged for several years past in the study of the methods of our 
assessment companies and fraternities for use in my forthcoming 
work,* ‘‘Assessment Life Insurance,’’ makes it easier for me to comply 
with your request to say something on these subjects, dealing more 
especially with the rights which should reasonably be conceded to 
these organizations in the matters calfed in question. 

As at present constituted, the difference between a regular and an 
assessment company may be defined to be that the former promises 
fixed benefits for a fixed premium, while the latter promises indefinite 
benefits for indefinite premiums, indefinite benefits for definite pre- 
miums or definite benefits for indefinite premiums. The assessment 
companies, ‘by leaving the matter open to future adjustment, escape 
the requirement to carry a mathematically adequate reserve. No 
other distinction will apply to all assessment companies, which in 
other respects present the greatest variety. For instance, they appor- 
tion their mortality cost in three general ways, namely: The same for 
each member per $1000 of insurance, regardless of age; according to 
age at entry by fixed ratios; according to attained ages, by a sliding 
scale. And, under each of the last two systems, they have the most 
diverse ratios. But in the one matter of not promising a definite 
return for a definite premium they are supposed to be unanimous; 
and, if not so, the title of the exceptions to the name ‘‘ assessment ”’ 
may be questioned. 

Now, in this distinguishing characteristic, there is nothing which is 
repugnant to a company’s promising benefits, either in endowments 
or dividends during the policyholder’s lifetime, or issuing a limited 
payment policy or giving cash surrenders or paid-up insurance, pro- 
vided that in each case the amount of the benefit or the amount of the 
premium be not fixed. 

The genesis of these different outgrowths of the assessment system 
was somewhat as follows: The original plan was to assess and collect 
after the losses occurred; it was found to be a great convenience to 
accept deposits in advance to be used in meeting assessments as they 
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fell due; after a time most of the associations departed so far from the 
original plan as to require payments or deposits in advance; this 
familiarizing them with what has been called ‘‘ the advance deposit ’’ 
idea, it was but a step to offer the privilege of premiums for a year or 
less, subject to increase by assessment; from this, in turn, it is an 
easy step to the idea of computing the probable future costs and ac- 
cepting deposits deemed sufficient to cover them, subject ‘to increase 
by assessments; the-acceptance of deposits carried with it, first, the 
repayment of any portion not needed and, second, the return of the 
deposit or a part of it if the policy was discontinued; this last feature 
led to the consideration of two otbers, the giving of the surrender value 
in insurance, either paid-up or extended, and the issue of endowment 
policies. 

Now, in retracing this course, it will hardly be denied that to 
receive deposits to meet future assessments was a good move and 
entirely within the reasonable rights of these associations. Nor can it 
be successfully challenged that to require these advance payments 
was a sensible thing to do and not at all inconsistent with the charac- 
ter of an assessment organization. The charging of certain annual or 
other premiums was a considerable departure from former customs, 
even though it were subject to increase by assessment; but it does not 
fix the premium so as to bring thg association practicing it outside of 
our definition of an assessment company. Moreover, it has generally 
been an advance over the former practice, in that the companies in 
making these rates have commonly attempted to arrive at some sort 
of estimate of the probable future cost, which was not done originally. 
Having made such computations of the probable future cost, there is 
no more objection to the association's receiving it in one or a limited 
number of payments than in annual payments, provided that the pol- 
icies be subject to assessment if the sum collected be not sufficient or, 
instead, that the amount of the policy be subject to adjustment to con- 
form with the insurance which the sum in hand will pay for at the 
company’s experience. It will hardly be denied that in every sense 
the unused portion of these deposits should be considered the property 
of the policyholder, deposited by him to pay future costs and not yet 
expended for his benefit; and to declare that it is illegal to pay back to 
him his own money would seem unreasonable, whether it was proposed 
merely to return a portion deemed superfluous, as a dividend, or the 
whole unexpended sum upon surrender. 

The guaranteeing of a definite amount on surrender or upon the 
completion of an endowment period is a very different matter; it 
introduces an element of certainty into the transaction which is not 
considered to be present in mere life insurance. One thing should 
manifestly be required of companies issuing such policies, namely: 
That enough should be currently collected in excess of the cost of 
insurance to make a deposit equal to the promised surrender value or 
endowment return. It is not reasonable to expect to make good 
deficiencies in the deposit fund by assessments, except possibly in the 
case of unusual investment losses. There can be no excuse for think- 
ing that too small deposits will amount to the sum promised, because 
of some mysterious gain or other. 

Moreover, it may properly be inquired: What possible advantages 
have the assessment companies over the regular companies in the 
matter of investments that would warrant their making their endow- 
ment deposits lower? We are familiar with the fact that they have 
succeeded in conducting the business at a lower expense cost than 
regular companies in some cases; but have they superior advantages 
in the investment of money? I do not know of any, if any there be. 
The laws forbid the people’s co-operating in building loan investment 
and in life insurance at the same time and in the same institution. 
So long as this is true, the investment of the funds of assessment 
companies must follow channels which are equally open to regular 
companies. And, even though granted permission to invest funds on 
the building loan plan, it would not be the part of wisdom for assess- 
ment associations to guarantee large returns for small premiums, even 
though accompanied by the privilege of assessment. 

This brings us face to face with the greatest problem of all, that of 
the effectiveness of the privilege of assessment, which has been called 
the ‘‘ safety valve ’’ of the system. It is manifest that if no use were 


made of the assessment privilege in the case of an endowment, for 
instance, until it reached its last year and was worth but sixty per 
cent of its face, the whole proceeding would be reduced toa farce. It 
is not so apparent that to defer assessing too long in the case of a life 
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policy is equally farcical; but, on close consideration, it must appear 
that to be effective at all the privilege of assessment must be made 
use of just as soon as it is seen that the premiums are not going to be 
sufficient. It is a weapon which must be brought into use betimes, if 
at all. Now, the natural disposition of managers is, on the contrary, 
to defer levying an assessment until the last moment, in the mean- 
while often diverting the deposits of one set of members to pay the 
costs of other members’ insurance, surrenders or endowment benefits. 
Thus, that forty per cent deficit might be made up from others’ 
deposits and nobody be the wiser for the time. 

The possibility of this arises from the fact that these associations 
have not been held accountable for these deposits, as a liability. 
Neither have they been compelled to increase their premiums by 
assessment as soon as it is evident that the stipulated premiums will 
not be adequate. What is needed, therefore, is not a prohibition of 
those acts which are strictly advance steps in the evolution of assess- 
ment insurance, but laws and regulations which will recognize the 
nature of these transactions and call the associations to account for 
all advance deposits and for any failure to increase charges as soon as 
it may be necessary. And, in this connection, it should be made a 
misdemeanor to pay a surrender value or endowment benefit with 
funds uther than the unexpended feposits of the policyholder, plus 
earnings and accretions thereto. 

There is room in the United States for the free operations of both 
classes of companies, the one fixing its charges at what it deems the 
probable cost and reserving the right to increase its price, and the 
other fixing its charges safely in excess of the probable cost and 
returning the surplus to the policyholder from time to time. The 
true development of assessmentism lies in that direction, converging 
very nearly to the practices of the regular companies. It is by fol- 
lowing this evolutionary course that the great associations which 
started out on crude and ill considered plans may retrieve themselves 
and so avoid ultimate bankruptcy. Certainly, while guarding against 
unfair treatment of policyholders, it should be no part of the duties of 
the State to refuse to these companies the right to move forward along 
these lines. If they are given the utmost freedom consistent with 
equitable treatment of their own members, they will work their way 
cut of the difficulties in which mere rawness has involved them; for 
their popular character and their consequently strong hold on the peo- 
ple are towers of strength. Mites M. Dawson. 

New York, February 15. 


L. G. Fouse Replies to Sheppard Homans. 


PRESIDENT’S OFFICE, 
Tue Fipeniry Mutvuat Lire AssociaTION, 
PHILADELPHIA, February 11, 1896. 


[To THE Eprror oF THe SpecTaTor. ] 

In your,issue of February 6, 1896, there appears a letter from Mr. 
Sheppard Homans to the Hon. William A. Fricke, Insurance Commis- 
sioner of Wisconsin, discussing the ‘‘ Limitations of Assessment Insur- 
ance,’’ to which you invite reply from any one who takes a different 
view. 

It is not my purpose to review Mr. Homans’ letter at length, but to 
call attention to some of his illogical conclusions and misstatement of 
facts. If Mr. Homans has any decided convictions with regard to the 
merits of assessment or any other method of insurance, it is difficult 
to determine what such convictions are from his writings and utter- 
ances, as they are conflicting and confusing. If we take his testimony 
before the ‘‘ New York Assembly Investigating Committee,’’ we have 
one impression as to his opinion; if we take the literature of the com- 
pany with which he was connected, we find as late as 18%5 he was a 
disciple of assessment insurance. In a leaflet before me he says: 

It. is the most equitable, because each policy-holder pays for insur- 
ance a premium equitably adjusted to his age, and called for only as 
needed to provide for actual death claims as they occur. * * * 

It is the scientific and mathematical reform in the business of pure 
life insurance. * * * 

No excess of money required for investment or speculative purposes, 
thereby saving under this system many large outlays of money. 

If we take his paper, read in April, 1890, before the ‘‘Actuarial Society 
of America ’’ on ‘‘ The Proper Treatment of a Life Insurance Company 
in which the Reserve has become Impaired,’’ we get another impres- 
sion of his views, and I might thus continue indefinitely. 

Notwithstanding his experience as an assessment underwriter he 
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makes, in substance, the remarkable assertion in his letter that the 
holder of an assessment contract cannot be released from liability 
thereunder, and then proceeds to sustain the assertion by quoting 
decisions which have no application. For example, he quotes the case 
of Insurance Company vs. Buckley e¢ a/., Supreme Court, Pennsyl- 
vania, but omits the first syllabus, which is as follows: 

A member of a mutual insurance company is liable on his premium 
note for assessments made by the company until the insurance is 
ended by one or the other party, by notice, demand, surrender or can- 
cellation. 

He omitted to refer to the fact that in this case the company waived 
the forfeiture ‘‘ by making and demanding a subsequent assessment 
which thereby came due.’’ There is absolutely nothing in this case, 
or any other case quoted by him, to sustain his position. There is 
now and always has been a vast difference between a forfeitable con- 
tract and one that by the act itself becomes null and void. The prac- 
tice is now, and has been for years, by assessment companies gener- 
ally, to accumulate a fund to the credit of a policy which will, at all 
times, cure the default of a member, and under its terms the failure to 
pay when a payment becomes due renders it zfso facto null and void, 
so that no liability thereunder attaches either to the insurer or the 
insured. 

Mr. Homans, in defining assessment insurance, says: ‘‘ The pay- 
ment of death claims in such associations is usually made contingent 
upon the proceeds of assessments to be levied upon and to be collected 
from the survivors.’’ This must be a revelation to insurance commis- 
sioners, who are thoroughly acquainted with the statutes of their sev- 
eral States, nearly all of which require assessment companies to 
specifically name the amount promised to be paid upon the happening 
of the contingency insured against. Let Mr. Homans consult the 
statutes of Massachusetts, Pennsylvania, Ohio, Illinois, Missouri, and, 
in fact, nearly all of the principal States, and he wi!l discover that his 
statement in this regard is far from being correct. 

That assessment insurance is not ‘‘ usually conducted ”’ in the man- 
ner claimed by him, is so well known that further comment is unneces- 
sary. Probably no class of insurance companies has been more shame- 
fully misrepresented as to what they do or do not do, than those qualify- 
ing under the assessment law. This is illustrated in the action taken 
recently by the Hon. Theron F. Giddings, Insurance Commissioner of 
Michigan, who having been led to believe (just how I know not) that 
assessment companies were grossly violating the law, addressed 
a letter of inquiry to the Attorney-General as to their powers. The 
Attorney-General gave an official opinion that the assessment com- 
panies could not do that which assessment underwriters knew that 
they were not doing, and knew, therefore, there was no occasion for 
the inquiry. In pursuance of the opinion of the Attorney-General, in 
order to ascertain whether or not they were violating the law, the 
Commissioner of Insurance requested all companies doing business in 
Michigan to “‘ file with the Department of Insurance copies of all con- 
tracts that they are now writing in Michigan,’’ and upon examination 
of same he found none that agreed to pay a fixed cash payment, except- 
ing upon the contingency of death, and did not find the companies 
guilty of the things that they had been charged with; hence, on Feb- 
ruary 6, 1896, he gave an opinion, of which the following is the con- 
clusion: 

I, therefore, decide that no association, authorized by this Depart- 
ment in 1895, is violating the law as construed by the honorable Attor- 
ney-General, and shall, if they desire, renew their certificate of author- 
ity to transact business in this State during the year 1896. 

In this connection, and as a part of this communication, I submit 
copy of letter addressed by me to the Hon. William A. Fricke, Insur- 
ance Commissioner of Wisconsin, and copy of his reply thereto, further 
discussing the subject under consideration. Yours truly, 

L. G. Foust, President. 


L. G. Fouse to Commissioner Fricke. 
FEBRUARY 7, 1896. 

Hon. Wm. A. Fricke, Insurance Commissioner, Madison, Wis.: 

Dear Six:—I have read with much interest your article in the Jan- 
uary number of The Chicago Independent on ‘‘ Limitations of 
Assessment Insurance.’’ I, in the main, indorse the opinion of your- 
self and other commissioners as contained in said article. The opinions, 
however, of the old line actuaries, for the most part, are tinctured with 
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prejudice, probably as much so as would be the opinions of the rep- 
resentatives of the assessment method of insurance, were they called 
upon ina like manner to discuss the limitations of the old line or 
legal reserve method. 

Assessment insurance, being authorized by law, has a legal exist- 
ence, and while it is legitimate for representatives of the several 
methods of insurance to compare and discuss the merits thereof, yet 
there is danger of the representatives of one method creating in the 
minds of those charged with the duty of impartially interpreting and 
enforcing the law, a prejudice against the rival method, and for this 
reason the discussion should not be one-sided. 

While the assessment method is not as old as the legal reserve 
method, it about equals the latter in numerical strength, if it does not 
exceed it. Whatever the details in practice may be of the several 
companies, the fact remains that the two methods of insurance are 
divided on a question of principle upon which men may honestly dif- 
fer, and as both methods are legalized and recognized, as much so as 
the several standard schools of medicine, the public, which sustains 
and supports both methods, will, in my judgment, demand that the 
two methods be given equal legal opportunities in extending the bene- 
fits of life insurance and perpetuating the existence of the companies. 

One of the old line actuarial authorities quoted in the article cited a 
number of cases (mostly fire cases) which have about as much applica- 
tion to assessment life insurance as conducted to-day, as the laws of 
the ancient Medes and Persians have to the people of this country. 

We admit that assessment life insurance is not all that it should be— 
that there is room for improvement—but its record shows that the 
majority of its representatives have been doing all they could to make 
improvements, and in this direction they have made marked progress. 
It is the duty of those enlisted in its cause to perpetuate its existence, 
to keep abreast of the times, and to supply the needs and wants of the 
public on a proper and safe basis. 

Much has been said by your several correspondents about assess- 
ment companies issuing contracts not originally contemplated. What 
can be said of assessment insurance in this respect, can be said with 
even greater force of old line or legal reserve insurance. You might 
look in vain through the statutes of Wisconsin, and those of nearly all 
of the other States, for any information or authority for the issuance of 
any kind of investment, distribution or numerous other forms of pol- 
icies. It isa fact that there are in existence to-day companies issuing 
as many as one hundred and fifty different forms of policies that were 
not thought of or contemplated at the time the insurance laws were 
enacted, but as such contracts are in keeping with the spirit and pur- 
pose of life insurance, and as there is presumably a demand for such 
insurance, or it would not have been issued, the departments have 
allowed the companies to issue such policies without question or even 
criticism. 

The article in question assumes the existence of a practice on the 
part of assessment companies of which I must confess I am ignorant. 
Some of your correspondents give to ‘‘ assessment "’ a meaning which 
is entirely unknown or foreign to that given by the laws of the sev- 
eral States and by the courts. For example: Section 16, chapter 175, 
laws of 1895 of Wisconsin, defines the word ‘‘ assessment ’’ to mean 
that the amount required for death losses and benefits ‘‘ shall not be 
limited to a fixed sum.’’ In nearly all of the neighboring States an 
assessment contract is one in which the liability of the insured or 
member is not limited toa fixed premium. The law or rule of inter- 
preting a negative statute is, that what is not forbidden is expressly per- 
mitted or authorized; therefore, where the payments by law are not 
limited to a fixed sum, a company is certainly permitted or authorized 
to collect a fixed sum. The distinguishing feature, therefore, between 
old line and assessment insurance is, that in the former the liability of 
the insured is limited to a fixed sum and in the latter it is not limited, 
even though a fixed sum be collected. This brings me to the purpose 
of this letter. You state that ‘‘if assessment companies were pre- 
sented as they are—namely, death benefit organizations on the assess- 
ment plan or an annual premium with assessment liability—there 
would be little or no difficulty in determining the questions to be 
passed on.’’ You also state: ‘‘ To fix both premium and amount to be 
paid would make it an old line or fixed premium company, with all 
the reserve requirements; to limit the period of payment removes the 
assessment liability after the period as fixed in the limited payment 

policy.” The foregoing statement creates the impression in my mind 
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that there are companies qualifying under the assessment law which 
do not, in their policies, reserve the right of assessment, but fix the 
premium definitely, as well as the sum insured, and that in case of 
advance payments by which the number of payments may be reduced, 
the assessment liability is removed under the terms of the contract. 
Inasmuch as all the leading assessment companies belong to the 
National Convention of Mutual Life Underwriters, which has, as one 
of its conditions of membership, that the liability of the insured can- 
not be limited to any fixed premium, but that the companies must 
reserve in their contracts the right to make assessments so as to enable 
them to discharge their policy obligations in full, I am led to ask the 
following questions, and trust you will favor me with a reply. 

First—Is it not a condition precedent to obtaining authority to do 
business in all of the States in which assessment insurance is legally 
recognized that, in effect, the liability of the insured shall not be lim- 

ited to a fixed sum, or that the payment of benefits is conditioned upon 
assessments made, or to be made, etc. ? Assuming that to be the 
case, howis it possible, if the commissioners of the several States do 
their duty, for companies ‘‘ which fix both premium and amount to be 
paid” to obtain authority to do business under the assessment law ? 

Second—If there are companies issuing policies in which both the 
premium and amount to be paid at death, or upon surrender of policy, 
is fixed, or in which the assessment liability is removed through pay- 
ing a specified number of premiums, will you have the kindness to 
give me the names of such companies ? 

Third—If there is any business assessment company (not fraternal 
organization) which promises the payment during life of an endow- 
ment or pre-determined sum, at a stipulated time, will you kindly give 
me the name of such company ? 

Fourth—How can a promise to return tothe member overpayments 
in case of termination of contract, without specifying the amount to 
be paid, create a reserve liability? If it can, why then are not ton- 
tine funds and deferred dividends of legal reserve companies charged 
as a liability ? - 

Fifth—Are not the funds of assessment companies under the stat- 
utes of the several States and policy, forms, aside from the expense 
fund, a trust without recognizing individual policy liability, thus 
securing the benefit of average and thereby constituting a common 
fund in which the members have an undivided interest, except where 
the money or fund is collected for a specific purpose, in which case 
such purpose is set forth in the policy contract and must be accord- 
ingly so applied, whether as a matter of book-keeping it is charged as 
a liability or not ? 

Sixth—Does not the net valuation system, as a test of solvency, 
create an individual policy liability which destroys the law of average 
upon which insurance is based, except so far as it relates to the sur- 
plus? And if so, what security is such individual policy liability to 
the policy-holder if the surplus should be wiped out either through 
excessive mortality, decrease in interest earnings, depreciation in 
value of securities, etc.? 

Seventh—Is it not a fact that in Great Britain, where life insurance 
is much older than it is in this country, that the individual policy lia- 
bility or net valuation system, as a test of solvency, has always been 
and is now regarded with disfavor, and that it is left to the discretion 
of the companies to determine by any table or method to which they 
may give publicity, the rates or premiums and correlative reserve ? 

Eighth—If a policy-holder of an assessment company during his pro- 
ductive years desires to deposit with it a sum annually in excess of the 
current cost of insurance, which, in a given number of years, will 
equal a single premium according to his then age, so that the policy 
may thereafter be sustained by the same, with the reservation of fur- 
ther assessment if needed, why should the State step in and say that 
he shall be prohibited from doing it, when he can do the same thing 
under the legal reserve method and form of policy, which, in his judg- 
ment, is circumscribed with a technicality which makes it unsafe and 
insecure ? 

Ninth—If it be claimed that the clauses in assessment policies under 
discussion are obscure and not understood by those who purchase 
them, then, may I ask, what is the evidence that such is the case ? 

With reference to the last question, my experience is, and always 
has been, so far as this association is concerned (I cannot speak for 
others), that its policy-holders thoroughly understand the nature of 

their contracts, but they are frequently called upon by the agents of 
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the rival method of insurance, who endeavor tocofnuse and dissatisfy 
them and lead them to believe that they can be assessed out of house, 
home and soul, and that an assessment contract is a thing to be 
shunned and feared. You will probably recall the fact that one of the 
actuaries quoted labored to create a similar impression, citing cases 
which have no application to assessment life insurance contracts of 
to-day under discussion. 

From investigations made, I am justified in making this statement: 
that ninety-five per cent. of the letters written to insurance commis- 
sioners complaining of the policy contracts issued bythe Fidelity Mutual 
Life Association have either been written or dictated by agents of old 
line companies. If any commissioner doubts this statement, he need 
only furnish to us the names of correspondents who may have made 
inquiry or complained of having been deceived, and he will soon be 
made acquainted with the circumstances under which the letters were 
written. 

In conclusion, permit me to say that the discussion which you have 
inaugurated will undoubtedly do much good, and that while I cannot 
indorse the article as a whole, I heartily commend you for the public- 
spirited interest which you have taken in the matter, and trust that in 
the furtherance of the discussion you will find time to answer my ques- 
tions. With kind regards, I remain, 

Yours truly, L.‘G. Fousg, President. 
Commissioner Fricke to [ir. Fouse. 
Mapison, Wis., February 10, 1896. 
L. G. Fouse, President Fidelity Mutual Life Association: 

My Dear Sir:—I have yours of the 7th inst., and shall give you my 
answers to all questions as soon as I can spare the time from the many 
other duties that now require my attention. I beg toassure you, how- 
ever, that we are not very far apart on the questions involved in this 
discussion. I am not the advocate nor the opponent of any particular 
kind, class or brand of insurance, but insist only that every insurance 
company or association authorized to transact business in Wisconsin 
shall have the financial stability to carry out every promise and con- 
dition of its contract. I shall endeavor to give you an early reply. 

Very truly yours, 
WituiaM A. Fricke, Commissioner of Insurance. 


Charles A. Capwell Replies to Sheppard Homans and 
Commissioner Fricke. 


[To THE Epiror or Tue Spectator. ] 


You invite reply from those who do not agree with Mr. Homans’ 
treatment of the subject of limitations of assessment or flexible pre- 
mium insurance. Will you extend that invitation so that it may cover 
also those who desire to make comment on the correspondence 
between the Commissioner of Insurance for Wisconsin and Mr. 
Homans ? 

Has not the honorable Commissioner of Insurance set up a man of 
straw which Mr. Homans has proceeded most valiantly to demolish ? 
In his communication of November 29 Commissioner Fricke asks an 
opinion as to the ability of assessment or flexible premium companies 
to issue limited payment life policies, endowment policies or policies 
which have cash surrender, paid-up insurance and extended insurance 
conditions, and proceeds to argue as to what he believes to be the con- 
ditions underlying such policies. He assumes that flexible premium 
companies issue inflexible contracts because he makes the prior 
assumption that to limit the period of payment ‘‘ removes the assess- 
ment liability after the period as fixed in the limited payment policy.”’ 
He also assumes that assessinent companies promise a cash surrender 
value without creating the reserve necessary to meet the payment of 
such cash surrender. He also assumes that paid-up insurance and 
extended insurance is ‘‘an impossibility when the premiums are not 
absolutely fixed.’’ The final statement in Mr. Fricke’s letter is, 
‘when a legal reserve is not required, such conditions in a policy pre- 
supposes the accumulation of a reserve sufficiently large credited to 
each policy as to make it possible to carry out the contract.’’ 

It is on the above assumptions that Mr. Fricke asks Mr. Homans’ 
opinion. Before examining the correctness of the assumptions, just a 
few words in regard to the reply from Mr. Homans. The distinguished 
actuary has given a very definite and able definition of post mortem 
assessmentism and then branches out into a discussion of a question 
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that is foreign to the matter under consideration. By numerous cita- 
tions he builds up a theory of individual liability on the part of the 
policyholder that at first reading would seem to convey the impression 
that he believes that no lapse of membership or surrender of policy 
ever relieves the member of an assessment association from liability 
to assessment. A careful reading of this part of Mr. Homans’ opin- 
ion, however, shows that the broad statements and implications that 
would seem to be conveyed by his remarks are qualified, as he restricts 
the liability to an assessment to meet death claims ‘‘ occurring during 
the period of membership.’’ This is a very different proposition from 
one wherein a member joining an assessment association is sup- 
posed to enter into a contract from which he cannot release himself by 
any act of his own. 

And now Mr. Homans, in addressing himself to the assumptions of 
Mr. Fricke, takes it for granted that there are assessment corporations 
which, to paraphrase the language of Mr. Fricke, make their contracts 
inflexible at both ends, first by fixing the amount of the premium, and 
second, by also fixing the amount that is to be paid. I hardly think 
that there can be any two opinions as to the right of an assessment 
company to issue such an inflexible contract; and here comes our man 
of straw—is there in existence any such assessment corporation? It 
seems to me that the question proposed by the honorable Insurance 
Commissioner for Wisconsin is unfortunately worded. Ought not the 
question be: ‘‘ Is it outside of the province of an assessment associa- 
tion to commute the prospective assessments, basing such commutation 
upon a recognized table of mortality with an assumed rate of interest 
whereby the insured may reliably expect that at the end of a given 
period his premiums or assessments, as they may be called, shall cease, 
providing always that, should the experience of the company exceed 
the mortality table taken, there is the liability on the part of the 
insured to be called upon for an extra premium at any time to meet 
such changed conditions, this continuing liability to be a part not only 
of the original contract, but of the contract that may be given at the 
end of the term when all the regular premiums or assessments have 
been paid. 

If it is proper for a thousand men to bind themselves together as a 
mutual association, promising to pay a given amount on the death of 
each member, is it not also proper that such association of men may 
agree among themselves that they will pay in advance a certain defin- 
ite, fixed amount, which shall be set aside and improved, in order that 
they may reasonably expect their payments to cease at the end of a 
given term of years? ‘I‘here can be no question as to the correctness 
of Mr. Homans’ statements in the paragraphs which he has headed 
‘* Practice.’’ His statement of the methods of providing for the cost 
of insurance is admirable and concise. The only quarrel that assess- 
ment associations that have commuted the prospective premiums or 
assessments for the purpose of avoiding an annual increasing cost have 
with reserve requirements is this: The valuation or annual ascertain- 


_ ing as to whether the company is providing for fulfillment of its con- 


tracts according to the terms thereof by ample reserve accumulation 
has been by legislative enactment made a straight-jacket measure- 
ment for all companies. Both Mr. Fricke and Mr. Homans assume 
that assessment companies which provide for so-called limited 'pay- 
ment policies do so without making provisions for an ‘‘ adequate 
reserve.’’ Is it not possible that both these gentlemen consider an 
adequate reserve the cast-iron amount called for by the laws of some 
particular State, rather than the mathematical accumulation which 
the contract itself shows to be necessary in order to complete it? I 
think there can be no disagreement as to the wrong doing of any 
assessment association, or for that matter of any old line company, 
when it holds out a promise of a termination of premium payments at 
end of a given number of years, unless the premium or assessment 
collected has an accumulation element that, improved at the rate of 
interest assumed, will at the end of the given term provide a sum 
which shall equal the single premium necessary to insure the life at 
the then attained age upon the basis of the mortality table taken by 
that company or association as its guide. 

When such association collects such advance for accumulation, or 
such reserve, if you please, and makes that advance payment a part 
of its contract, ought it not to be held strictly accountable by the vari- 
ous Insurance Departments for the advance payments so collected, 
and if the premiums or assessments are accurately based and a correct 
rate of interest assumed, is not such association as able to carry out 
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its contract as any old line or so-called legal reserve company? Let 
me take one illustration: Suppose an association takes the American 
Experience Table for its basis and for its net premium on a twenty 
payment policy requires at age forty $26.75, this being the net annual 
premium required by that table with four and one-half per cent inter- 
est; suppose such association or company specifically states in its pol- 
icy that of this $26.75, $16.99 shall be the advance insurance portion 
or accumulation element of the premium. At the end of the term of 
twenty years this $16.99, improved at four and one-half per cent, will 
amount to $556.99, which is the necessary single premium, by the 
American Experience Table, with four and one-half per cent for $1000 
insurance to be issued at age sixty; suppose further, that should an 
emergency arise whereby the mortuary portion of such premium is 
insufficient to meet the mortuary requirements of the association, an 
additional premium may be levied to meet such emergency; and fur- 
ther, that such an association should provide that the policy, after 
the number of payments required have been made, shall be main- 
tained from the advance insurance fund above noted, subject to an 
emergency clause such as is suggested, ought such an association to 
be placed in the straight-jacket of a so-called legal reserve enactment, 
or should the Insurance Department measure it by its own contracts 
and ascertain whether it is making the accumulation for such policies 
according to their terms ? ’ 

I hardly think that any discussion of extension of insurance or cash 
surrender value during the premium paying period is necessary. If 
the insured chooses to surrender his policy, the repayment to him of 
the amount that he has paid for accumulation for the purpose of secur- 
ing immunity from regular premiums at the end of a certain period, 
is simply the repayment of his own money held by the association for 
the purposes named in the contract. Should the insured, upon sur- 
render of the policy, ask for the application of that advance accumula- 
tion to extension of insurance, it is only another method of repaying 
to him the same advance fund belonging to him. 

From what I have said above I think it will be seen that if the con- 
ditions are as assumed by Mr. Fricke in his lettter and by Mr. Homans 
in his answer, there would be no difference as to opinion in regard to 
the conclusions to be reached. But, are not the facts the opposite of 
the assumption ? Are there any assessment companies or associations 
that make promises of limited payments, extended insurances or cash 
surrender values without adequately providing for the same? If 
there are, should not each such association or company be dealt with 
according to its own individual case? On the other hand, if such 
companies or associations make such contracts with their members 
and provide adequately for the carrying out of such contracts, and 
strengthening their policies still further by the emergency, safety or 
extra premium clause, it seems to me they are well within the rights 
and powers of such mutual associations. 

One other paragraph of Mr. Homans’ needs but a word. He says: 
“The right to levy assessments is clearly inconsistent with an agree- 
ment to limit the charges for life insurance to fixed, level premiums,”’ 
and says still further, ‘‘ a legal reserve company may not levy assess- 
ments to meet its obligations,’’ and then asks, ‘‘ why should an assess- 
ment association be allowed to issue definite and absolute promises to 
pay in consideration of definite and limited premiums unless subjected 
to the same provisions as to sufficiency of premiums and reserves 
which apply by legislative enactment, as well as by science and com- 
mercial experience, to similar contracts in regular life insurance com- 
panies ?’’ 

Is Mr. Homans’ statement correct that a legal reserve company may 
not levy assessments in order to meet its obligation? Are there not 
legal reserve companies which, by the terms of their charters, can 
levy such assessments if they choose ? I think I have shown that the 
basic principle underlying all such contracts as are referred to in this 
correspondence is that the contract, while fixing the amount of the 
definite and limited regular premiums, still provides at all times for 
the fulfillment of such contract by the right of an additional premium 
call if needed. Further, such contracts, when issued by assessment 
associations or companies, are subject to the same provisions as to 
sufficiency of accumulation which apply ‘ by science and commercial 
experience.’’ 

If the conditions are as assumed by Mr. Fricke, and as Mr. Homans 
seems to believe they are, then his statements are axiomatic. I do 
not believe that the conditions are as assumed, but are such as not only 
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to permit such associations to issue such contracts, but to justify the 
pushing such policies and agreements to the front as more secure, as 
more equitable, and in every way as better for the insured than the 
contracts issued under the unyielding, artificial enactment of the legal 
reserve laws. Cuar_es A, CAPWELL, 

Secretary Northwestern Masonic Aid Association. 





A Straight ‘‘T.1.P.’’ for The Insurance Press. 


Tue following correspondence needs no explanation: 
Tue INSURANCE PREss, 
New York, February 14, 1896. t 
To THE Epitror oF THE SpecTaTor. ] 

Dear Srr:—Will you be kind enough to tell me whether the article 
in your issue for the 13th, reprinted from The Hartford Times, was 
inserted by your own selection, or whether it was forwarded to you 
by the Travelers Insurance Company and its insertion requested? A 
prompt reply will greatly oblige, yours respectfully, . 

(Signed) FRANKLIN WEBSTER. 


OrrFicE oF THE SPECTATOR, 
New York, February 15, 1896. } 
[To THe Epiror Tue INsuRANCE Press. ] 

Dear Sir —Your note asking us to tell you ‘‘ whether the article in 
your issue for the 13th, reprinted from The Hartford Times, was 
inserted by your own selection, or whether it was forwarded to you 
by the Travelers Insurance Company and its insertion requested ?”’ is 
received. We must express our surprise that one who has been so long 
in journalism as Fy sagen should so far forget what is due to journal- 
istic courtesy and the rules governing in every well regulated news- 
paper office, as to suppose for a moment that the editor of Tur Sprc- 
TATOR would disclose to an outsider its sources of news or general 
information. As, however, you use the name of the Travelers Insur- 
ance Company in this connection, we will so far reply to your inquiry 
as to state that’no one connected with that company, directly or indi- 
rectly, furnished us the article referred to or in any manner suggested 
its reproduction in Tue Seecraror. We have not yet felt called upon 
to seek the services of the officers or employes of that or any other 
company in the editorial conduct of Tue Specraror. This isa straight 
rs .’’ Very truly yours, 


Tue Specrator CoMPANY. 





The Philadelphia Board of Underwriters. 
(To rue Epiror oF THe Specraror. ] 


One who did not know, but had an opportunity to listen to the state- 
ments of certain gentlemen at the meeting of the association to-day, 
would think that this city, insurancewise, was a veritable Arcadia, 
but alas! the people at the counter know that it is ‘‘ quite the con- 
trary.’ 

It was broadly stated that substantially all the companies (and 
insurance capital) were in accord with the association, abiding by its 
rules and rates, and that all agents, except four that were named, had 
signed the agents’ agreement. The names of the companies that have 
not signed the compact were called for, but the record was conven- 
iently absent and no one could name them. This information has 
been asked ‘for on many occasions, but has never been forthcoming. 
If it ever is it will disclose the fact that a very large percentage of the 
companies and capital are entirely free from such agreement. If any 
member doubts this let him write to the secretary and ascertain for 
himself. 

The statement that all agents but four had signed the agents’ agree- 
ment is, to say the least, misleading; possibly not intentionally so, but 
it is as far wide of the fact as the statement about the companies. 

It is doubtless true that all but four agents signed an agreement, 
but not the agreement referred to. This statement is based on the 
knowledge that a large proportion of the agents before signing struck 
out or modified some of the most essential clauses of the document 
presented. Other gentlemen felicitated themselves on the fact that 
the Philadelphia association is the strongest one in the country. 
What ropes of sand the others must be! We, who live here, know 
that many of the association rules are constantly violated, rates are 
cut, forms disregarded and extra commissions paid, but as the asso- 
ciation has no ,“‘ official information ’’ it can take no action. Better 
appoint a stamp clerk. 

It was stated by the president of one of the local companies that the 
Philadelphia companies were the only ones that were really bound 
under present conditions, as it was impossible for those at a distance 
to: know that their business was conducted in strict accordance with 
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the board regulations and the local agents were indifferent or actually 
hostile. Is this not true ? 

It seems that the practical remedy would be to enlist the co-opera- 
tion of not only the companies, but also the agents and brokers and 
thus secure united action for the general good. Loca. 

PHILADELPHIA, Pa., February 12. 





A ‘* Splendid Lunch.”’ 
[To tHe Eprror or Tur Specraror. | ‘ 

The association has met and adjourned; result, nothing except a 
lunch. To illustrate: An unfortunate who, unhappily, was not pres- 
ent, because of absence from the city, meets one more lucky, and asks 
‘‘ were you at the meeting ?’’ ‘‘ Yes, we had a splendid lunch.”’ 

Again, two of the fortunate ones meet and talk about the meeting, 
and the most prominent subject in their conversation is the ‘‘ splendid 
lunch.’’ They even forget the eloquence of our German orator and 
the silvery tones of the gentleman representing the navy, who 
expressed his delight at the opportunity of being present after a two 
years’ banishment. Oh! that ‘‘ splendid lunch ’’ will long live in the 
memory of us lucky fellows who were there to enjoy it. Why does 
the association meet so seldom? Surely we are entitled to something 
for our money, even though it be to fill our stomachs while our busi- 
ness goes to the ‘‘ demnition bow wows.”’ 

But you will say, ‘‘surely the gentlemen were not brought from 
distant cities to eat a terrapin lunch and drink fish house punch ?’’ 
Why, of course not, bless your innocent soul! That was merely the 
prelude; that was the way to bring about the era of good feeling that 
would still harsh criticism and make things comfortable, for how 
could any one have the hardihood to speak disparagingly of the gen- 
tlemen who could and did provide so well for the inner man ? 

The meeting was called to listen to the plan of the executive com- 
mittee for the removal of the general demoralization that exists here, 
a subject that was discussed at the annual meeting in November last 
and referred to the committee to consider and report on in ninety 
days. The time being up the meeting was called, the committee 
reported and their plan was 7¢ zs inexpedient to do anything. 

The gentlemen from New York, the gentlemen from Hartford and 
the gentlemen from other places who kindly legislate for us deluded 
Pennsylvania Dutchmen, too incompetent to do so for ourselves, agree, 
and the business is done and the meeting is over. Was anything 
ever more DISMAL ? 

PHILADELPHIA, Pa., February 15. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—The Metropolitan transferred Superintendent Arensmeyer from 
Joliet to Buffalo, N. Y. 

—The Metropolitan promoted S. C. Hammond of Zanesville to an 
assistancy at Quincy, III. 

—The Metropolitan promoted Assistant Charles A. Marshall to the 
superintendency of New Castle, Pa. 

—The Prudential promoted Inspector H. Blank to the superintend- 
ency of Jamestown, N. Y., vice W. J. King, resigned. 

—A bill has been introduced in the Ohio legislature to prohibit insur- 
ance on the lives of children less than ten years of age. 

—The banquet tendered by the Prudential to the prominent mem- 
eg the field staff took place yesterday at the Savoy hotel, New 

ork. 

—The Metropolitan transferred Superintendent George Wolke from 
Peoria to Milwaukee, Wis. The district assigned him takes in Racine 
and Kenosha also. 

—The Pacific Mutual wrote over 8000 industrial policies in Cali- 
fornia last year. The company will make greater advances now that 
the business has been fairly started. 

-—The Prudential made a change in superintendents at Watertown. 
Assistant J. A. Flummerfelt of Easton, Pa., was appointed superin- 
tendent in place of J. Shahan, resigned. 

—The Prudential made the following appointments to assistant 
superintendent: A. Keathley, Moberly, Mo.; W. B. Munn, Corey, 
Pa.; G. Schirmer, Dover, Del.; V. Derrenbacher, Rochester; E. P. 
Rush, Easton, Pa.; E. Forrester, Fall River; L. Murphy, Wabash; C. 
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Ruhl, New York No. 4; J. Hampton, Jersey City No. 2; M. Sullivan, 
Fort Wayne; G. P. Gresner, New Haven. 

—E. M. Bradley of the Rock Island district has been promoted to 
the superintendency of Davenport, Ia., for the Prudential, succeeding 
. DD. Scivwentcont, transferred to Detroit. 

—The office of the Metropolitan at Newton, Mass., was burglarized 
recently. Superintendent Allgrove reported a loss of nearly $800 in 
cash, as well as some checks and a bank book. 

—John H. Hyde, inspector for the Prudential, has been promoted 
to the superintendency of Fall River, Mass., vice P. L. Gannon, trans- 
ferred to Philadelphia as assistant superintendent. 

—The Life Insurance Company of Virginia has made an agreement 
to reinsure the risks and assume the contracts with policyholders and 
field staff of the American Life and Accident of New Orleans. 

—It is said that the English Prudential once granted a policy on the 
life of a woman ninety years of age next birthday. If the company 
lost anything on the risk they doubtless made it up on the advertising 
such a case gave them opportunity for. 

—F. J. Johnson, well known in industrial circles for the past sixteen 
years, has left the United States Industrial, with whom he has been 
for the last five years, during three of which as superintendent of 
agencies at the home office. Mr. Johnson has contracted with the Pru- 
dential, and after a well earned holiday will enter the service of that 
company at Buffalo, N. Y. 

—At the International Congress of Actuaries, one of the Belgian 
delegates advised that the principles of life insurance be taught in the 
public schools, from the elementary to the most advanced. It would 
be a grand thing for the insurance fraternity generally if this advice 
were acted upon in the United States. The tens of thousands of 
industrial agents are doing their best to —— and keep steadily 
in the view of the public the question of insurance and their labors 
are certainly crowned with success. 

—Industrial insurance meets perfectly the wants of those who have 
the greatest need for protection. The workman, alike with the 
employer, wants to be in a position where, if death occurs in his fam- 
ily, or if, indeed, he, the breadwinner, be summoned to his last resting 
place, the home which he may have taken years to build up will not 
be broken or scattered. Money is in urgent demand at such a junc- 
ture and if not the philosopher’s stone which creates capital when 
needed, the industrial insurance policy which every man can, for a 
premium of five cents or more per week secure for his family, is the 
next best thing. 

—The British Workman Insurance Company has started an experi- 
ment in the way of granting industrial insurance on “ ordinary ”’ 
lines. ‘The premium may be paid yearly, half yearly or quarterly. 
This departure is different from others which have been made in that 
the policies issued on this plan are for small amounts ranging as low 
as $50. They will be put in immediate full benefit. Medical exam- 
ination is called for in allcases where the amount of insurance is $100 
and over. It will be very interesting to watch the progress of this 
experiment. There is much to commend it to the public, and the 
company will doubtless push the new plan to the best of their ability. 

—The American Surety Company made complaint against Edward 
T. Maas, an agent for the Prudential, whom they bonded. He was 
short in his accounts. From one policyholder he collected $1.80 and 
failed to turn it in. On this count he was convicted and sentenced to 
thirty days imprisonment and $25 fine. Maas, after creating a defi- 
ciency in one district, applied for employment to another superintend- 
ent under the name of John A. Weber. He closed his account with a 
shortage of $53.08. he Surety Company made complaint against 
him urder Section 570 of the Penal Code, relating to obtaining employ- 
ment under an assumed name. He was sentenced on this count also 
to imprisonment for thirty days and a fine of $25. 

—The superintendent, the assistant or agent who feels and acts 
with indifference as to the outcome of his work is likely to find himself 
out of a position altogether, for the carrying on of industrial insur- 
ance demands the energy, the best work and enthusiasm of every 
man. When acompany has once started to build a debit it usually 
intends to make it a paying one and it is no use for the representa- 
tive they place in charge to say, ‘‘it can’t be done.’’ He may think 
it impossible for any one also to do what he failed to accomplish, but 
time will tell him he was wrong. In the course of events he will learn 
that he missed his opportunity or was not prepared for it. This has 
been the history of the past and will be repeated in the future. To 
any one who is struggling along blindly without plan and without 
hope we suggest a change of front. Work well directed and con- 
tinuous will pay in the long run and “increase ’’ must be made by 
somebody. Why not be that ‘‘ somebody ?’’ Take heart of grace and 
push forward hopefully and cheerfully. 

—From all we hear there was never a time when promotion was 
nearer the hands of men, agents and assistants if they would but 
stretch out for it. The companies have plenty of places for live, 
aggressive workers, whose general all around records are good. It 
does not need a big increase put up in a short time to secure promo- 
tion; it is not accorded for this. he man the industrial companies 
are seeking just now is the one who attends to his business, makes a 
reasonable addition to his debit, collects well on it and by persistent 
canvassing keeps himself and his company well to the front, If he 
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be an assistant the qualifications expected are ability to hold agents, 
to canvass successfully with them, ability to train agents so that they 
can rely on themselves and learn to look on their assistant as a 
co-worker, not a clerk for the mere making up of their accounts, 
books, ete. Over all these it is essential that men be of good appear- 
ance, sober and standing well in the communities they reside in. 
Many assistants and superintendents have failed because they did not 
measure up to these last requirements and it is very essential that any 
one seeking success in the industrial field so comport himself as to be 
above adverse criticism. 





NEWS OF THE WEEK. 


F. H. Ballard—Deceased. 
One of the brightest of the office staff of the Equitable Life of New 
York passed away on Monday last. Francis Halstead Ballard, second 
son of the late Frank W. Ballard, who was well known in insurance 
circles, was born February 6, 1860, and at the age of sixteen obtained 
employment in the office of the Equitable. By diligent work and by 
his genial manners he steadily rose in the society's employ, until he 
occupied the important position of superintendent of agencies. His 
health was never robust, but he worked unceasingly. A week agoon 
Monday he went home sick from the office and pneumonia imme- 
diately developed, from which he could not rally. His office asso- 
ciates, his superior officers and the agency staff all feel a personal 
sense of loss, for he was beloved of all. The funeral services were 
held from his home at Lawrence, L. I., yesterday, and were attended 
by deputations from the office, from the agency staff and by a large 
number of personal friends. A wife and baby daughter survive him. 





Additional Privileges for A=tna Life Policyholders. 
Tue A2tna Life has recently made all its policies indisputable after 
one year. In the case of life, limited payment life and regular endow- 
ment policies, the company offers to loan or pay surrender values after 
certain periods as per the following: 


At the expiration of five years (on endowments, ten years on life 
policies) from the date of this policy, or at the expiration of any pol- 
icy year thereafter, all the premiums previously due having been 
paid, the company will loan upon the same, in even hundreds of dol- 
lars, not exceeding three-fourths of the reserve, determined according 
to the Actuaries Table of Mortality and four per cent interest, and at 
the expiration of ten years from its date, or at the expiration of any 
period of five years thereafter, all the premiums previously due having 
been paid, the company will pay for the surrender of this policy a cash 
value of at least three-fourths of the reserve, determined in the same 
manner as in the case of a loan, provided in either case that the title 
to the policy is in the insured and unincumbered, and that loan or sur- 
render papers are first executed under such regulations as are pre- 


scribed by the company. 





The Fire Insurance Pocket Index. 

WE are in receipt of a copy of The Fire Insurance Pocket Index for 
1896, which has been the first publication in the field for several years, 
and which this year is issued five days in advance of the correspond- 
ing date when the 1895 publication came from the press. The Spec- 
tator Company is wonderfully prompt and an examination of the book 
shows that its celerity in getting it out has in no way lessened the care 
and accuracy of compilation.—/ournal of Commerce and Commercial 
Bulletin, New York, February 15, 1896. 





The Case Against the General Lloyds. 
RrGARDING the proceedings taken by the Attorney-General to close up 
the General Lloyds on the ground that it was doing business unlaw- 
fully, Daynes & Co., attorneys, made the following statement to a 
representative of THE SPECTATOR: 


An attack made by the Insurance Department upon the General 
Lloyds of New York, based upon the report of a Mr. Sherer, repre- 
senting the Comptroller of State Taxes, who gained admittance and 
information of a private nature into the office of Daynes & Co. osten- 
sibly to establish the amount of taxation due since 1892 by the Gen- 
eral Lloyds, and who represented that their charter was undated, not- 
withstanding that the said charter clearly names the 18th day of April, 
1892, evidently presents to the more practical, judicious mind, features 
and knotty points not easily solved, as the hearing before Judge Truax 
for the effecting the injunction against the General Lleyds, which 
took place on the 24th ult., resulted in the judge reserving his decision 
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and appointing Monday, the 27th ult., for filing the brief by counsel. 
The Genseal Lloyds was represented as counsel by the Hon. Charles 
P. McClelland (who was chairman of the insurance committee of the 
New York State Senate in 1892, when the Lloyds Se act was 
passed), and also by another prominent lawyer, General Horatio C. 
King, and L, J. Langbein of the firm of Langbein Bros. & Langbein, 
three of the most prominent local lawyers, who happen to be all under- 
writers at the various Lloyds, whose attorneyship is in the hands of 
Daynes & Co. Quite an unusual time has now elapsed, and no decis- 
ion has been rendered by Judge Truax. It is confidently expected 
that the right of Daynes & Co. to transact business under a franchise 
obtained technically in compliance with the law of 1892 will be sus- 
tained without entering into the question of the constitutionality of 
the law which permits a large number of citizens to transact business 
while prohibiting other equally responsible individuals. The with- 
drawal or addition of members is provided for in all Lloyds charters 
and also under section 57, and as for the change of the name of a 
Lloyds which is not a body incorporated or a society, is but a nominal 
question, the name given a Lloyds being part of their address, in the 
same manner as the number of their street or the floor of the building 
in which they are located, changeable at their will. ‘ 





Guaranteeing Life Premiums. 

Tue Ocean Accident and Guarantee Corporation of London has issued 
a prospectus in England detailing its new departure of guaranteeing 
the payment of life insurance premiums in the event of the insured 
becoming incapacitated by sickness, accident or mental disorders. 
For one-twentieth of the annual life premium charged the Ocean 
Accident undertakes to pay a!l premiums when the insured is totally 
and permanently disabled, also if he is incapacitated for a period 
exceeding two months a proportional part of the premium will be 
paid. Persons between twenty-five and sixty years of age can obtain 
these guarantees, which cease when age sixty-five is attained in the 
case of whole life policies. Where the life policy has been issued less 
than three months the Ocean will not require a medical examination, 
but in other cases the applicant will be required to pay five shillings 
for such an examination. 





Important Electrical Publication. 

WE have received from Macmillan & Co., the well known publishers 
of New York and London, an elaborate and profusely illustrated work 
entitled ‘‘ Electric Wiring for the Use ot Architects, Underwriters 
and the Owners of Buildings,’ by Russell Robb. The Spectator Com- 
pany will supply this book to the insurance world by permission of the 
publishers. The author disclaims, in his preface, any attempt to set 
forth the principles of electricity, but only an amount of electrical 
knowledge helpful to the three classes named in his title. The style 
is plain, straightforward, void of technical terms, except so far as they 
are absolutely necessary. Much space is given to the National Code 
of Rules for Electrical Wiring as adopted by the fire underwriters, as 
these are regarded as furnishing the standard for safe electrical con- 
struction. The author comments upon these rules, giving the reasons 
for their adoption and showing that they are the outgrowth of expe- 
rience and not mere arbitrary dictum. Regarding the dangers of 
faulty wiring and unworkmanlike const~uction which make the intro- 
duction of electricity into buildings so dangerous, the writer in his 
introduction says: 

In the earlier days of electricity, when trained workmen were scarce 
and the needs were not so well understood, and when, it might be 
added, the underwriters were not so hard upon the heels of the con- 
tractors, there was a great deal of exceedingly poor and slipshod work 
done. Electricity was fast getting the reputation of being most un- 
trustworthy, if not actually dangerous. This idea is being dispelled 
under the improved conditions, and although much bad work is still 
done and most of the wiring is far from perfect, still it has been proved 
that even in the most difficult places, electricity can be employed with 
the greatest surety of action and freedom from danger. The under- 
writers have done much to bring about the improved state of affairs, 
for surety of action and freedom from fire causation are very closely 


related. 

Faulty circuits are not always easily discovered, for there is often 
no sensible evidence of defects until they are looked for with great 
painstaking or until they suddenly become worse and give sensational 
notice of fault. It is consequently of great importance that the work 
be done thoroughly at the start. It is not a difficult matter to confine 
electricity to its proper conductor, but to do so it is absolutely neces- 
sary that every care be taken with the insulation. With all metals 
such good ccnductors, and with brickwork, plaster and damp wood 
conductors in some degree, there is great liability that the current 
will go astray. 

The work is a very full and complete treatise upon the subject of 





IIo 


electrical wiring and presents in detail the methods for securing safety 
in the introduction of electricity for lighting and heating purposes. 
The author intimates that the uses of electricity are only just begin- 
ning to be known, and that at no distant day we shall have it sup- 
plied as power and for lighting purposes, as gas and water are now 
supplied to public buildings and private residences. The application 
of electricity for all! domestic uses is at present in its experimental 
stage, but so much has been demonstrated as to lead to the belief 
that before a great while coal and gas will be eliminated from the 
domestic economy of our lives. The book is handsomely printed on 
heavy paper, contains nearly 200 pages, and is substantially bound in 
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cloth with heavy boards. 


The price of the book is $2.50 per copy and 


will be sent postpaid by The Spectator Company to any address on 


receipt of price. 





Some Extracts from the Statements of Life Insurance Com=- 
panies for 1895. 


























New Busi- Surplus 
A Premiums | ness Written,| to Policy- Admitted 
NAME OF ComPANy. Received. Including Os mg Assets. 
Additions. |Four Per ~_ 
$ $ $ $ 
Etna Life.............0005. | 4,914,982] 20,744,280] @ 6,512,685 |@ 43,560,038 
American Union ............ 119,891 6,413,197 451,210 | 567,473 
Bankers of Nebraska ....... 42,372 720,936 113 828 187,568 
PD ccsetctancetdecoses | 1,573.25 8,766,381 701,705 | 6,964,407 
Brooklyn .........:.-+0-++-++ | exqeinche El vee ssneae tie 195,821} 1,734,209 
Canada Life................. | 2,006,891 8,997,641 549,797 | 16,312,634 
Connecticut Mutual.......... 4,681,429} 11,518,525] .......+60- 62,754 675 
Dominion Life (Canada)..... 53.395 605,200 t 76,419 206,474 
Equitable, New York........ 36,200,665 | 132,078,530} 40,624,012 | 201,000,388 
Equitable of lowa............ 259,842 T,923.559 295,805 1,250,523 
German Mutual.............. 28,256 145,672 111,851 447.260 
Germania .............. s+++| 3,016,129 9,192,415 1,832,149 | 21,172,368 
cael (Winnipeg)...... | 124,386 dd ee peo 
NE TDDB. ov ncodecesccicese Space 12, 304,31 1,034, I, 

Industrial Ins. and Banking. .| 7,326 Sales oe as . ine 
NE EI och ccccccceccs posse! 205,085 BOOT, Side asc 357,161 
John Hancock .............. 4,638,040 | 552,160,440 606,100 | 7 664,909 
Kansas Mutual.............. 190,231 2,818,873 163,619 281,970 
Life Ins. Co. of Virginia..... .| 591,381 | § 9,566,764 t 156,732 979,576 
Manhattan Life........... .. | 2,€83,793| 13,884,176 766,926 | 14,199,621 
Manufacturers Life (Canada). 332.099 3,000, 327 t 194,851 | 1,012,5 

Massachusetts Mutual........ | 3,366,278 | 20,961,000 1,270.168 | 17,005,291 
Metropolitan ................ 18,336,918 |193,727,949 4,476,860 | 25,592,004 
Michigan Mutual............ | 1,016,682 5,633,666 298,698 | 4,995,077 
Mutual Benefit.............. | 7,804,325 | 32,846,458 4,081,472 | 58,269,197 
Mutual of Baltimore.......... 85,493 881,746 t 19,240 189,029 
Mutual of Indiana............ 172,013 1,194,218 166,657 383,488 
Mutual of Kentucky.......... 392.405 1,718,744 188,803 2,537,978 
National of Vermont......... | 2,786,564] 15,808,053 1,442,778 | 12,147,753 
Nederland ................4. 277,076 | 14,225,650 292,217 478.737 
New England................ | 3,068,356] 11,374,724 2,147,739 | 25,297,584 
New York Life..........-+.- | 30,318,751 | 136,000,317 | 24,038,678 | 174,791,991 
Nortii American (Canada)... 485.354 3,012,850 t 465,218 2,300,518 
Northwestern Mutual........ | 13.576,073| 53,477,102| 16,513,561 | 82,902,390 
Penn Mutual..;............- 5,371,135 | 22,975,884 3,442,301 | 27,365,084 
Phoenix Mutual.............. | 1.330.733 11,237,658 569,384 | 10,448,865 
Presbyterian Ministers....... 96,853 776,787 137,403 651,258 
Provident Life and Trust. .... | 41304.140 | 14,839,353 3,679,603 | 29,476,403 
Provident Savings......-....| 2,169,687 | 23,191,178 780,531 1,981,355 
Prudential.................4.! 11,892,766 |*150,080,687 3,309,837 | 15,780,154 
Fo gy Div ivetenecer | 13,138 a 13,344 | roy ne 

DEE Beevers seereccece) 18,106 | I, ,850 574 ,62 

Standard (Canadian branch)..| 548,251 | aaae ane | a oem 4 
State Mutual...... eee ee cees 2,352,310 | 12,442,115 1,275,732 II, 122,984 
fg Sa eee dak cena aun ee 116,29£ | 125,505 
Temperance & General (Can.)| 143,525 1,483,000 | t 80,920 | 423,989 
Travelers.......s0sseeeeseees | 2,283,659) 15,422,712 | @ 2,661,246 | a 19,425,220 
Union Central...............| 3,106,672 | 26,642,763 1,955,071 | 14,541,925 
Union Life.............-.00+ 104,348 | 739,000 124,490 | 227,461 
Union Mutual . 1,040,241 | 8,061,763 419,292 6,781,569 
United States Industrial...... 527,944 | 11,713.772 139,447 388,914 
United States Life........... 1,149,112 | 6,266 296 | 605,198 7,351,391 
Vermont Life... ee ee | 107,995| 2,516,581 | 100,270 | 462,829 
Washington Life............| 2,087,795 | 7:997-441 | 13,676,884 


545,113 


* Including $25,706,280 ordinary business. + At4% percent. _ ¢ Including $17,822,542 


ordinary business. 
ing $10,254,788 ordinary business. 


§.Mainly industrial. 








—The National Standard Insurance Company 


organized and has been licensed to begin business. 
dent, E. C. Converse; vice-president, A. J. Pouch; secretary, R. Bleecker 
Rathbone, and its directors are E. C. Converse, A. 
man, R. C. Rathbone, J. H. Parker, W. D. Davis, J. 


ston and R. B. Rathbone. 


is $1000. 
stood that 


Tnomas i Neste hio. 


a Including accident department. 


6 Includ- 


of New York has fully 


Its officers are: Presi- 


ij Pouch, Joel F. Free- 
. Flagler, C. B. Thur- 
t The company has $200,000 of capital and an 
equal amount of paid-up surplus, and the par value of the stock per share 


Secretary Rathbone will manage the company and it is under- 
W. Nye will get Illinois, OBrion & Russell Massachusetts and 
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COMPANIES AND AGENTS. 


The Manhattan Life Insurance Company’s Examination. 

Ir has been well known among life insurance men that for some months 
past an examination of the Manhattan Life Insurance Company was being 
made by the Superintendent of Insurance at the request of the company’s 
board of trustees. The examination was completed and the report of 
David H. Keefer, assistant actuary and examiner of the Insurance Depart- 
ment, was filed in the office of the Superintendent on the 3oth day of 
December last. The examination is made as of June 30, 1895, and does not, 
of course, show the business of the company during the last six months of 
the year. The assets of the company at that date were $14,013,972, consist- 
ing of real estate, bonds and mortgages, stocks and bonds, all first-class, 
gilt-edged securities. The liabilities of the company amount to $13,075,- 
253, of which sum $12,853,665 constitutes the reinsurance reserve. Over 
and above all liabilities the company showed a surplus of $938,719 on pol- 
icyholders’ account. The real estate of the company was examined by 
Hon. Michael Coleman, formerly tax commissioner, whose report shows it 
to be first-class in every respect. The Manhattan is a progressive com- 
pany in a somewhat conservative way, and the examination shows that it 
is well equipped as to funds and worthy of public confidence. The officers 
of the company are: H. B. Stokes, president; J. L. Halsey, vice-president; 
H. Y. Wemple, second vice-president, and William C. Frazee, secretary. 





The Virginia State Insurance Company. 
Tuis old Richmond company, which was organized in 1865, presents a first- 
rate statement for the year ending December 31, 1895. Its premium 
income was over $205,000, and of this sum less than eighty-two per cent 
was required to pay losses and expenses. Dividends aggregating $12,000 
were paid, and still the company’s expenditures during the year fell about 
$25,000 short of its income. At the beginning of this year the Virginia 
State had more than $400,000 of assets, of which $35,536 remained as net 
surplus after providing a reinsurance fund of $111,509 and caring for all 
other liabilities. The officers of this company are: President, N. V. Ran- 
dolph; secretary, Charles K. Willis; assistant secretary, Robert Lecky, Jr. 





The Pheenix [utual Life. 

AGaIn the annual statement of the Phoenix Mutual shows progress that 
must be satisfactory to its officers and members. The company has now 
completed its forty-fifth year, and the figures show that the work of 
improvement commenced in 1890 is still going on. The assets of the 
Phoenix now amount to $10,455,538, of which $578,557 is surplus. Gains are 
once more shown in new business, in premiums and in insurance in force, 
indicating that the company is regaining its former position among the 
leaders. During 1895 the company issued 6203 new policies for $11,237,658, 
producing in premiums $307,719, while the total premium income amounted 
to $1,330,804. The insurance in force is now represented by 24,999 policies 
for $40,460,331. The payments to policyholders since organization now 
exceed $35,000,000. President Bunce, Vice-President Holcombe, Secretary 
Lawrence and Actuary Welch may well feel proud of the progress made 
in the past six years. 





The Insurance Company of North America. 


Tuts Philadelphia corporation, which was incorporated in 1792 and is 
therefore about 104 years old, has won an enviable prestige and reputa- 
tion, and well fulfills the purpose of its organization. It has collected 
more than $120,000,000 of premiums and distributed over $85,000,000 in 
payment of losses, thus showing an average premium income for 104 years 
of about one and one-sixth million dollars per annum. Last year its pre- 
mium receipts aggregated $5,651,373, and its loss payments $3,906,075, 
the total income and expenditures being respectively $6,035,461 and 
$5,673,513. On January 1, 1896, the assets of the Insurance Company of 
North America amounted to $9,452,673, and, after caring for its $3,000,000 
capital, $3,159,775 of reinsurance reserve, and all other liabilities, it had a 
net surplus of $2,022,016. Charles Platt is president of the company, and 
its other officers are: Vice-president, William A. Platt; second vice-presi- 
dent, Eugene L. Ellison; secretary, Greville E. Fryer. Catlin & Pratt of 
16 and 18 Exchange place, are the New York attorneys. 


The Metropolitan Life Insurance Company. 


THE annual statement of the Metropolitan Life of New York for the year 
ending December 31, 1895, shows that it is possessed of assets amounting 
to $25,592,004 and a surplus of $4,476,860. The record shows that last year 
it gained in income $1,177,871, in assets $3,265,382. in surplus $441,119. Its 
new business for the year exceeded $193,727,949, of which some $18,000,000 
was written by the ordinary branch. No less than 64,795 claims were paid 
during 1895 for $5,581,392, being a claim every eight minutes of the year 
and $13 paid out every minute. The Metropolitan, as all know, has made 
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wonderful progress in the past sixteen years, during which time it has 
increased its assets from $2,034,043 to more than twelve and a half times 
that amount; Lrought its surplus up from $377,657 to $4,476,860 and 
increased its insurance in force from $11,666,967 to $442,632,913. 





The State Mutual Life Assurance Company. 

Tue State Mutual Life of Worcester, Mass , ranks among the six oldest 
active life insurance companies of the United States and has just issued 
its fiftieth annual statement Its record for 1895 is in line with that made 
by it continuously for the pastdozen years and shows increases in every 
point. Ofnew business the company secured last year over $12,4c0,000 and 
made a net gain in amount in force of over $7,300,000, bringing the total up 
to $60,291,450. In this item of insurance gained the State ranks among the 
first ten companies. Its premium receipts for the year were $2,352,310 and 
its total income $2,811,511. It paid its policyholders $1,189,103, including 
$323,248 in dividends, and laid by $1,111,844 of its income. Financially the 
company is strong, possessing gross assets of $11,122,984 and a surplus of 
$1,275,732. President A. G. Bullock and Secretary H. M. Witter are build- 
ing up a remarkably sound and successful company. 





The National Life of Vermont. 

Tuts company is one that takes the public into its confidence, by publish- 
ing as soon after the first of January as possible, each year, the transac- 
tions of the preceding twelve months. It has the additional advantage of 
having an annual examination made of its affairs by the Insurance Com- 
missioners of its home State so that its published statement bears the cer- 
tificate of the State that everything is as claimed. The certificate for 1896 
is dated January 7, showing that although the transactions of the company 
are large its office work is kept right up to date. Another commendable 
point about the company is the way in which it publishes a most detailed 
schedule of its assets, showing the States whose securities it holds. This 
should be a great point for agents to use, as it effectually squelches the 
absurd argument that life insurance companies take out a large sum of 
money in premiums from States other than their home States and return 
only a small proportion in claims. The National is a progressive company, 
and with its twelve millions of assets and $1,450,000 of surplus, affords 
abundant security to its 33,000 policyholders, whose number must inevit- 
ably be largely increased as the most liberal methods of the company 
become more widely known. 





The lowa Life Insurance Company. 

Ar the recent annual meeting of this flourishing company a very credit- 
able statement of the transactions for the year 1895 was presented. The 
principal items of the statement are total receipts in 1895 $240,061, assets 
$357,161, new insurance placed $5,533,128, and insurance in force $8,141,892. 
Since the company removed its executive offices to Chicago a year ago 
great progress has been made, new territory has been opened, including 
the States of Tennessee, Missouri and Pennsylvania, and President Mabie 
has made active efforts to increase the company’s business and prestige. 
The board of directors is a strong one and Mayor George B. Swift of Chi- 
cago has lately been added toit. The active workers of the company, in 
addition to President Mabie, are Secretary R. E. Sackett and Superintend- 
ent of Agents Augustus T. Parrish. The Iowa Life appears to be in line 
for becoming an important company among Western institutions. 





The Bankers Alliance of California. 
Tuts company, located in Los Angeles, operates in a field where it has few 
competitors by issuing a policy which combines life and accident insurance 
under one contract and for one premium. That it is meeting with success 
is amply proven by the figures shown in its annual statement for 1895. Its 
receipts in that year increased $42,839, its new business increased fifty-five 
per cent, while its insurance in force rose from $10,592,500 to $15,576,500. 
In spite of the increased business the death rate for 1895 was below that of 
the previous year. The Alliance has paid out since its organization in 1888 
about $350,000 in death and accident claims and has accumulated funds to 
the extent of $150,000, with no, liabilities. General E. P. Johnson is presi- 
dent and J. N. Russell, Jr., is the efficient secretary. A new and valuable 
addition to the executive staff is Dr. D. W. Edwards, who has been made 
vice-president. Dr. Edwards was president of the Northwestern Life of 
Minneapolis, but has now removed to Los Angeles. As an instance of the 
esteem in which the company is held in its home State we note that in 1895 
it wrote in California more business than any of the three New York giants. 





The Union of Philadelphia. 
Tue ancient and honorable Union Insurance Company of Philadelphia, in 
its ninety-second annual statement, dated January 1, 1896, shows that it 
possessed $628,or2 of first class assets. Its liabilities aggregate $299,348, 
including $261,948 as a reserve for reinsurance, and its surplus as to policy- 
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holders is thus shown to be $328,664. As its cash capital is $200,000 its net 
surplus as to stockholders is $128,664. The increases during the year were 
as follows: In assets $89,170, in reserve $24,038, and in net surplus $61,233. 
This old company is quite well satisfied with the results of 1895, and should 
each of the next few years remaining to complete its century be equally 
good, there will be cause for congratulation on the celebration of its cen- 
tennial birthday. Charles S. Hollinshead is president of the Union, E. R. 
Dannels is secretary, and M. Joseph Nowlan is assistant secretary, all tried 
and capable men. 





The Citizens of New York. 

Tue old Citizens of New York, which was organized sixty years ago, has 
presented a good statement for the year 1895. It shows that the company 
during the past year increased its premium income nearly $100,000 over 
that of the preceding year. The Citizens began this year with $803,138 of 
assets, and a net surplus of $103,710. These items would have been con- 
siderably larger and would have shown material gains, but for the fact 
that it was deemed advisable to retire the outstanding scrip, and $71,660 
were used for this purpose. Dividends aggregating eight per cent were 
paid to stockholders during the year. The net premium receipts during 
1895 amounted to $540,932, while the losses paid only reached $277,710, with 
an increase of $12,000 in the losses unpaid. The loss ratios for the past two 
years show notable reductions as coffipared with previous years, and from 
the present aspect of the company’s affairs it appears to have entered upon 
a new era of prosperity. Edward A. Walton is president of the Citizens, 
George H. McLean vice-president and F. M. Parker is its secretary. 





The Vermont Life Insurance Company. 

PROGRESS has been the motto of the Vermont Life Insurance Company of 
Burlington, Vt., since President John H. Robinson took charge of its affairs 
in 1892. Steady gains have been made all along the line, more especially 
in the new business account, as will be seen from the fact that the new 
issues of 1892 were but $801,500, which was increased to $1,263,152 in 1893, 
to $2,000,000 in 1894, while in 1895 the amount written exceeded two and a 
half millions. The increase in limited payment and endowment insur- 
ance was particularly encouraging, amounting as it did to over $500,000. 
No effort has been made for a large business, but the trend has been rather 
in the direction of securing good, permanent risks. As an indication of 
the care exercised in the selection of risks, 1t may be noted that the death 
losses of the company are less by nearly fifty per cent now than they were 
five years ago, although the amount at risk has been doubled. The policy 
forms of the Vermont Life are of the best, being indisputable after two 
years, automatically non-forfeitable, providing for paid-up insurance after 
three years without action on the part of the policyholder, or extended 
insurance will be granted on request, while after five years cash surrender 
values are granted. The company operates in half a dozen States and will 
branch out as its condition warrants. President Robinson is entitled to 
much credit for the skillful way in which he has handled the company dur- 
ing the past four years. 





Company Notes. 


The Temperance and General Life Assurance Company of Toronto did 
well in 1895, and its statement, consequently, will be a good one. Gains of 
a healthy nature are shown in all the points necessary to a successful busi- 
ness. he company 4s about to remove to offices on the ground floor of 
the new Globe building, occupying one-half of said floor. The increasing 
business of the company made enlarged quarters a necessity, and it is 
doubtful if there is a better business location in Toronto than the one the 
Temperance and General has chosen for itsnew home. Under Manager 
Sutherland the company has not failed to make commendable progress 
annually and it now occupies a prominent position in the Canadian life 
insurance world. 

The North American Life of Toronto expects to show a healthy gain in 
finance and an increase in new business in its forthcoming statement. The 
company has lately been paying off many of its investment policies and the 
settlements are reported to have been very satisfactory. The last ‘* Blue 
Book,” being the familiar title given the government report, shows the 
North American as possessing the largest ratio of net surplus to liabilities 
of any Canadian company, and in this particular it is probably excelled by 
only one company on the Continent of North America. The management 
takes a sanguine view of the outlook for the present year. 


The Manufacturers Life of Toronto made a good gain in business last 
year. The increase in premium income in 1895 was four times the amount 
of the increase of the same item in 1894 over 1893. The gain in business 
was about $250,000. General Manager J. F. Junkin, who is to be credited 
with the company’s progress in 1895, assumed charge of the office in May 
last, having formerly been the most successful field man of the company. 
His brother, Robert Junkin, occupying the position of superintendent of 
agents, also contributed largely to the success of the Manufacturers Life 
in the past year. Both are experienced life underwriters and Trojan 
workers. 

The Excelsior Life of Toronto wrote about $1,000,000 worth of new busi- 
ness last year, experienced a good growth in assets and a diminished death 
and expense rate. The company will likely enter the maritime provinces 
this year. 

The Confederation Life Association of Toronto experienced a lower 
death rate in 1895 than it did_in 1894, when it was only a trifle over $6 per 
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1000. This oo for a company twenty-four years old, is certainly 
noteworthy. The financial part of the statement for 1895 will exhibit good 
gains and the new writings will likely, at least, equal those of the year 
preceding. The Confederation is a well conducted institution and occupies 
an enviable position in Canada. 

The Western and the British America of Toronto fared well in 1895. A 
better profit was made in the fire branch and a more satisfactory grade of 
business obtained. The volume is also stated to have been in keeping 
with the company’s expectations. C. E. L. Hinrichs has been appointed 
special agent for New Jersey for both companies, succeeding J. M. 
Biggert, who will now devote his entire time to the metropolitan dis- 
trict. Manager Kenny deserves much credit for the good results attend- 
ing his underwriting. 

The Federal Life of Hamilton strengthened its financial condition last 
year and held its own in the procurement of new business. On the whole, 
the company expresses entire satistaction with its experience for the 
period. 

The Canada Life of Hamilton will make a statement for the year just 
closed that will give satisfaction to all, and be in keeping with the past 
ones in this respect. The financial part will show a substantial increase, 
and the new business obtained was of sufficient volume to entitle the com- 
oer to first place in Canada, a position it has long retained. Its profit 
declarations in the early part of the year met the fullest expectations of its 

olicyholders and gave it quite an impetus for the remainder. Charles F. 

ullen, with headquarters in The Rookery, Chicago, was appointed man- 
ager for Illinois on October 1. He is proving himself the man for the 
place. He was formerly at the head office of the company. A. W. Mur- 
ton, St. Paul, manager for Minnesota has resigned, and his successor is 
Thos. Davidson. The experience of the Canada Life in this country (four 
States) is satisfactory and encouraging. 

The Electric City Lloyds of Buffalo has been admitted to Minnesota. S. 
T. Johnson & Co. of Minneapolis will act as general agents. 

George P. Germain and John C. Bertrand of the Electric City Lloyds of 
Buffalo are endeavoring to organize a stock company. A capital of $200,- 
ooo and paid in surplus of $50,000 is proposed. 

The Philadelphia Underwriters, of which J. M. Downing of Erie, Pa., is 
the Western manager and most prominent general agent, has fully realized 
its expectations in the first year of its career. Manager Downing, in fact, 
was the instrument in the formation of this alliance between the Insurance 
Company of North America and the Fire Association of Philadelphia and 
could have controlled the United States had he so desired. He contented 
himself, however, with the following territory, which is embraced in the 
title of Western department: Ohio, Indiana, Illinois, Michigan, Minnesota, 
Kentucky, Tennessee, Wisconsin, North and South Dakota, Iowa, Missouri, 
Kansas, Nebraska, Colorado, Wyoming, New Mexico, Oklahoma and Indian 
Territories. J. M. Downing isa veteran underwriter, having been promi- 
nently and successfully identified with the business for the past thirty-two 

ears, during all of which time he has been connected with the Insurance 

ompany of North America. Messrs. Johnson and Alverson, his assistants, 
are also experienced and capable underwriters, and the outlook for the 
new combination is as propitious as the management could desire. 

The Agricultural of Watertown has a habit of adding a block to its 
already towering pyramid of assets annually, and 1895 proved no excep- 
tion. he item of assets on December 31 was $2,301,000, a healthy increase 
over the year preceding. The experience of the company thus far with 
mercantile business has been fully in keeping with its expectations. 

The Citizens of Pittsburg made noteworthy progress last year, when its 
net surplus was increased nearly $30,000, this item now amounting to $68,- 
158. Its many friends will delight to see the o!d Citizens coming well to 
the front again. As long as President Snively and Secretary Welch hold 
the reins good statements may be looked for from the Citizens of Pitts- 
burg, if good underwriting is the means to the end. 











MERE MENTION. 


Life Insurance Notes. 

—The Omaha Life of Minneapolis has been admitted to Illinois. 

—The North American Mutual Accident Company is a new one at 
Sedalia, Mo. 

—George E. Taintor, auditor of the Travelers and a son-in-law of ex-Vice- 
President Davis, has resigned. 

—Edward M. Needles, president of the Penn Mutual Life, is on the eve 
of departure for the West Indies. 

—The Reserve Mutual Life of Toledo, O., expects to begin business 
shortly as an assessment company. 

—The Security Trust Company has entered Indiana, appointing E. H. 
Blair & Son of Indianapolis managers for the State. 

—Efforts are being made to organize the Eastern Mutual Life Insurance 
Company at Camden, N. J., with a capital of $100,000. 

—Herbert H. Dean, superintendent of agencies ofthe American Union 
Life, was married last week to Mrs. Marion Brush Avery. 

—The Orange Nassau Life has been organized at Amsterdam, Holland, 
with an authorized capital of 1,000,000 florins, one-half of which has been 
subscribed. 

—A policy for $500,000 was issued on the life of a Philadelphian last week 
who is sixty-five years of age. He will pay $52,j00 a year for ten years if 
he lives that long. 

—A_ competent general manager for agency department is needed by a 
first class natural premium life company; for particulars see advertisement 
in another column. 

—T. Howard Lewis, general agent of the Mutual Life for Northern New 
York, sent in during 1895 applications amounting to $5,756,350, while his 
paid for business was nearly four and a half times the amount specified as 
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expected of him. He ranks at the head of the list of forty-four agencies. 
Mr. Lewis is evidently an energetic worker and is doubtless reaping the 
reward of his hard labor. 

—The Ohio legislature proposes to place fraternal beneficiary organiza- 
tions under a distinct code and requires them to report annually to the 
Insurance Department. 

—G. Ledsinger of Americus, Ga., has taken W. A. Terrell of Greenville 
into partnership to help him push the business of the Mutual Life of New 
York in Southwest Georgia. 

—Le Gage Pratt has been appointed superintendent of agents for the 
Life Insurance Clearing Company. He formerly represented the company 
at Atlanta as general agent. 

—At the annual meeting of the members of the Kansas Mutual Life Asso- 
ciation last week it was voted to change the name of the corporation to 
the Kansas Mutual Life Insurance Company. 

—The Equity Society of the United States has been incorporated at Cin- 
cinnati as an assessment company by E. W. Donham, W. D. Mansfield, W. 
Z. Fitzgerald, G. A. Tackler and George A. Ficke. 

—Major Joseph H. Morgan of Atlanta is to remove to the home office of 
the Manhattan Life to exercise supervision over the company’s agencies. 
He is a life insurance man of many years’ standing. 

—The American Mutual Plate Glass Insurance Company of Saginaw, 
Mich., has been organized with Hugo P. Geisler, president; G. H. Shearer, 
vice-president; R. A. Bickford, secretary, and M. Winkler, treasurer. 

—A bill in the Iowa legislature permits casualty insurance companies 
having $250,000 on deposit in their home States to transact all branches of 
casualty insurance in Iowa, instead of confining their operations to one line 
as at present. 

—A meeting of the stockholders of the Pennsylvania Mutual Life is to 
be held to-day to discuss certain amendments to its charter and also a 
change of name. The Life Insurance Company of Pennsylvania is said to 
be favorably considered as a new title. 

—F. S. Biggs of Baltimore, manager for the Massachusetts Mutual Life, 
has made the following appointments: Hosea B. Moulton, general agent 
for District of Columbia, J. B. McCann, special agent at Baltimore, and 
V. L. P. Shriver, agent for Western Maryland. 

—At the annual meeting of the stockholders of the United States Cas- 
ualty held on Wednesday last, the seven retiring directors were all 
re-elected. They are John Fair, Charles B. Peet, Casimir Tag, J. Edward 
Simmons, Charles R. Flint, W. F. Moore and George L. Frazier. 

—Frank L. Ford, general agent of the State Mutual Life for Northern 
Ohio, with headquarters at Cleveland, has taken into partnership Hubert 
H. Ward, formerly cashier of the National Life of Vermont, in the agency 
of Olmsted Bros. The name of the firm will be Frank L. Ford & Co. 

—The new business of the French life insurance companies rose from 
$78,272,356 in 1889 to $99,379,120 in 1893, but fell off to $59,474,089 in 1894, and 
declined still further in 1895 to $55,966,238. ‘The amount of outstanding in- 
surance is now about $700,000,000, which is less than the amount in force 
two years ago. 

—Stock casualty and surety companies transacting business in Maine 
wrote insurance in that State during 1895 amounting to $21,755,393, with 
premiums of $110,208, an increase of $13,877 in premiums over 1894. The 
losses and claims paid in the State for the year amounted to $30,024, which 
is $50,011 less than was paid during 1894. 

—At the annual meeting of the Maine Life Underwriters Association the 
following officers were elected: President, W. H. Anderson; first vice-presi- 
dent, H. L. Shepard; second vice-president, V. R. Foss; secretary, J. M. 
Gooding; treasurer, Dana G. Hall; executive committee, J. W. Fitzpat- 
rick, C. F. Dunlap, James Sinkinson, J. H. Wright, George P. Dewey. 


—The Northern Life Association of Marshalltown, Ia., wrote over $2,000,- 
ooo of business in 1895, and with its present corps of agents will do twice as 
well during 1896. It now has nearly $7,000,000 insurance in force and 
invested assets of over $60,000, all in good securities on deposit with the 
Iowa Insurance Department. Ihe death rate during 1895 was but $4.51 per 
thousand. 

—James T. Phelps says: One agent quit work, giving as a reason 
‘* Nobody don’t insure their life.” The agent was right, but he didn’t 
know it; a man must be somebody, must have some value and be good for 
something in order to be entitled‘to insurance. For other remarks of this 
nature see Life Insurance Sayings, published by The Spectator Company, 
price seventy-five cents. 

—Assessment companies transacting business in Maine wrote during 
1895 6326 policies for $10,232,551, and had in force at its close 11,699 policies 
for $23,189,190. The payments for losses amounted to $191,631. In 1894 the 
assessment policies issued in that State numbered 7655 for $12,622,405, and 
the number in force at its close was 14,408 for $31,360,582. The decline in 
1895 is due to the fact that some companies went out of business during 
the year. 

—The United States Circuit Court at Memphis, Tenn., has returned a 
verdict in favor of the heirs of A. G. Mitchell for $60,000 of accident insur- 
ance. The companies interested are the Travelers and Fidelity and Cas- 
ualty $16,000 each, the United States Mutual, Standard, Union Casualty 
and Preferred $6000 each, with interest. Mr. Mitchell fell froma train a 
year ago and was killed. The contesting companies alleged suicide or 
gross negligence. 

—The National Mutual Life of Minneapolis was largely instrumental in 
securing the consent of Commissioner Giddings of Michigan to renew the 
licenses of assessment companies, which it was claimed were issuing lim- 
ited payment policies in that State, which the Attorney-General had 
stated was in contravention of the law. Asa result of the action of the 
National Mutual all the companies supposed to be affected have had their 
licenses renewed for the current year. 

—The oldest assessment society in the United States, the United Breth- 
ren Mutual Aid Society of Lebanon, Pa., has at last come to its end and is 
in the hands of Simon P. Light as receiver. The society was organized in 
1869 and has been steadily losing ground for many years past, experienc- 
ing a death rate of over forty in the thousand. Its statement as of January 
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1, 1896, Snows 2768 policies in force for $3,510,500, which indicates a loss of 
over 2000 policies during the year, as it was claimed that 1100 were written. 
The unpaid losses are stated to be heavy and it is feared that the creditors 
will not receive much. The receiver has been asked to qualify in $100,000 
bonds. 

—At a meeting of the directors of the Security Trust Company of Phila- 
delphia last week the following-named officers were re-elected: President, 
Robert E. Pattison; vice-president and actuary, Robert P. Field; secre- 
tary and treasurer, Clarence E. Cook; medical director, Dr. Robert P. 
Robins; consulting medical director, Dr. H. C. Boenning; assistant actu- 
ary, Dr. John M. Emery. In addition, George B. Luper was elected second 
vice-president and assigned to duty as manager of the agency department. 
Mr. Luper was formerly Commissioner of Insurance of Pennsylvania, is an 
able, intelligent gentleman and thoroughly familiar with the insurance 
business. He has of late been connected with the Guarantors Liability 
Indemnity Company, and it would be interesting to know his reasons for 
leaving that company. The Security Trust is to be congratulated on hav- 
ing secured his services. 

—The fifth annual meeting and dinner of the Life Insurance Association 
of New Jersey was held in Newark on Tuesday evening. The following 
officers were elected: S. S. Day, Mutual Benefit, president; A. R. White- 
head, Mutual, Nathaniel King, Equitable, and J. V. P. Shenck, Northwest- 
ern, vice-presidents; M. A. H. Hoagland, Prudential, secretary; W. Edgar 
Reeves, New York Life, treasurer. Executive committee: C. P. Williams, 
Metropolitan, J. W. Dobbins, Manhattan, G. H. Simonds, Home, and G. F. 
Hadley, Brooklyn. After the dinner a most entertaining evening was 
spent. Informal talks were given by the retiring president, G. F. Hadley, 
the incoming president, S. S. Day, C. C. Hine, A. R. Whitehead, Allen 
Kerr, Rev. Dr. Henry Baker, C. M. Ransom and Dr. E. H. Hamill. Jerry 
Cobb recited a couple of humorous selections and George H. Simonds sung 
two songs in an excellent manner. 


Fire Insurance Notes. 


—The Farmers and Merchants of Lincoln, Neb., has entered Illinois. 

—On examination the net surplus of the Western of Aurora, Il., is shown 
to be $330. 

—John J. Fitzpatrick, secretary of the Hibernia of New Orleans, died 
recently. 

—A. F. Bailey, sub-manager of the Union of London, arrived in New 
York last week. 

—The Atlas Mutual of Boston has set aside $25,000 of government bonds 
to start a permanent fund. 

—O. J. Wiggins, one of Cincinnati’s most prominent underwriters, died 
Monday, aged forty-two years. 

—George H. Nolen, pamneey assistant secretary of the United States 
Fire of New York, died recently. 

—W. S. Newell, secretary of the German American of New York, has 
been seriously ill, but is improving. 

—The United States branch of the Liverpool and London and Globe 
remitted $812,523 to the home office in 1895. 

—J. J. Courtney of New York, general attorney for the Imperial of Lon- 
don, becomes secretary as well, vice V. R. Engelbach. 

—It is understood that the Inter-State of New Orleans will soon be in 
shape to begin business again, with $100,000 of paid-up capital. 

—The Integrity Fire Insurance Company is being formed at Philadelphia 
by W. J.Odiorne and others, with $200,000 capital and $50,000 surplus. 

—William Remsen Lane, son of President I. Remsen Lane of the Han- 
over, died last Saturday. We extend our sympathy to the bereaved family. 

—A bill has passed the Virginia legislature and been signed by the Gov- 
ernor which prohibits companies writing business over the heads of their 
local agents. 

—Rumor has it that George J. Dexter of Dallas, Tex., will take charge 
of a new Southern department of the British America and the Western of 
Toronto, to be established at Atlanta, Ga. 

—George D. Fenno, the surviving member of the well known Boston firm 
of Hovey & Fenno, died Tuesday of apoplexy. The firm has had the 
agency of the Hartford Fire for thirty-four years. 

—The directors of the Continental Insurance Company of New York 
have —— resolutions testifying to the high character of the late 
George Bliss, who was a director of the company for twenty years. 

—Temporary officers were chosen for a new organization of Pacific coast 
underwriters at a meeting at Monterey. They are: President, Charles D. 
Haven; vice-president, William J. Dutton; treasurer, George E. Butler. 

—A. Ben Cochrane of Philadelphia waived a hearing before a magistrate 
for an alleged misdemeanor in connection with a reinsurance policy issued 
by the Illinois Mutual to the Milton Mutual, and gave bail for appearance 
in court. 

—A number of companies, of which the Agricultural of Watertown is 
one, will begin sprinkled risks under an association name on April 1, with 
E. J. Murdock as manager. Mr. Murdock is now special inspector in the 
West for the Phenix of Brooklyn. 

_—Thomas F. Goodrich has been president of the Niagara Fire of New 
York since the resignation of Peter Notman in 189%, and has been officially 
connected with the —s for sixteen years. It is now stated that he 
is about to resign that office and go with another company. : 

—The use of gasoline in printing offices is one of the things that makes 
such risks hazardous and insurance premiums on them above the premeee- 
The Union Quoin Company of Chicago has devised a self-sealing can for 
holding gasoline for printers’ use. It is safe and economical and if gen- 
erally adopted would materially reduce the hazards of printing offices. 

—We have received the following communication, dated February 14 
and signed by J. B. Tallman & Co. of Chicago. To the editor of THE 
SPECTATOR :—We have noticed the several articles in your issue of THE 
SPECTATOR of February 6 and 13, regarding our agency of the Girard and 
Grand Rapids Insurance Companies. We wish to state that we never rep- 
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resented the Girard Insurance Company, and furthermore never made the 
statement that we did, as we do not belong to the Chicago Underwriters 
Association, and the Girard Insurance Company does. In justice to them 
we request that you publish this communication. 

—John Huston, Jr., has resigned the secretaryship of the Tradesmens 
Mutual Fire of Philadelphia, and is now a member of the firm of Wetzel & 
Co., insurance brokers. It is understood that Mr. Huston will become the 
manager of a stock company for a considerable territory. This will give 
him a broader opportunity to use his underwriting talent and his friends 
expect to see him occupying a place among the more prominent stock 
underwriters at no distant date. 


—The Eastern Insurance Company is in process of organization by Burke 
& Brown, attorneys for the underwriters at New York and Boston Lloyds. 
It is to have $200,000 capital and $100,000 surplus. The company is formed 
for the purpose of writing fire, lightning, tornado and marine risks, and 
its mnoer ners are : Edw. J. berwind, John Berwind, Henry P. Booth, 
Vernon H. Brown, Addison Cammack, Eberhard Faber, Charles R. Flint, 
Wm. R. Grace, Chas. E. Greene, Leander N. Lovell, William Mason, John 
A. McCall, John Sloane, Francis P. Burke, Willard S. Brown. 


AUTOMATIC SPRINKLER NOTES. 


—The Racine Woolen Mills at Racine, Wis., have been equipped with 
sprinklers by the General Fire Extinguisher Company. 

—The following plants have been equipped with sprinklers by the Manu- 
facturers Automatic Sprinkler Company: Tucker & Dorsey Manufacturing 
Company, Indianapolis; New England Furniture Company, Grand Rapids, 
Mich. ; i. Lieber Company’s picture frame factory, Indianapolis; Dewing 
& Sons’ sash and door factory, Kalamazoo, Mich. : 


TuE Esty AUTOMATIC SPRINKLER. 


—The Esty automatic sprinkler has grown rapidly in popular favor, and 
with good reason. It has made numerous records in fire extinguishment, 
and has been officially approved and accepted by the Associated Factory 
Mutual Insurance Companies, the suebety Cupevennees Committee of the 
New England Insurance Exchange, the New York Board of Fire Under- 
writers and others, and meets the requirements of all boards throughout 
the country. This sprinkler is composed of fewer parts than any other 
sprinkler made, and its construction is simplicity itself. An idea of its 
make-up may be gathered from the accompanying cut, which shows the 
sprinkler (full size) as when used pendent. It may also be used upright 
with good effect. 
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The valve is mica-seated, cannot corrode or adhere to the metal and is 
imperishable. It 1s held in place by a fusible solder joint composed of but 
three parts, and which projects in sucha way as to readily feel the effect of 
a fire. The solder is made to fuse at’212, 280 or 360 degrees, as desired. 
Every sprinkler is tested, before it leaves the factory, under a water press- 
ure of 200 pounds, and is therefore absolutely water tight and reliable. In 
addition to the regular size of sprinkler (shown above) the company makes 
a ‘‘ Jumbo” sprinkler for use in elevators and light wells. The Esty Sprin- 
kler Company, which is located at Laconia, N. H., has received many let- 
ters testifying to the efficiency of its device. It has done excellent work 
in the past, and can do equally good service in the future. The company 
is glad to furnish proposals, plans and other information to those desiring 
to install sprinkler equipments. The Esty Sprinkler Company has about 
completed a new valve, which will be ready for the market early in the 
spring. Those who have seen the models of this valve pronounce it of 
exceeding merit, and it will doubtless rank with the sprinkler in popular- 
ity with underwriters. 
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—David N. Holway of the Union Central Life recently read an ‘interest- Fire Insurance py SraTes—Continued. 
ing paper before the Parker memorial science class of Boston, entitled  ———— ———______ cities BS 















































































Prudent Progressive Protection, which has just been issued in pamphlet | | 
fp The — is full of good things on the subject of insurance in Mr. 32g 
olway’s well known style. Premiums Losses | Risks Written | o ¢.3 
aia Name oF ComPany. Received. Incurred. | and Renewed. | } 2 - 
AGENCY APPOINTMENTS. 5 F 
—J. Savage Williams, agent for the Imperial at Baltimore. itech 
—C. B. Shove, Minneapolis, Minn., State agent for the Schuylkill of Commucricut—Continned, 

Philadelphia. Imperial, London ===. 23,458 15,881 2,087,580 67.5 
—G. W. Veen, surveyor and inspector for the Protection-Manhz aj nsurance Co. of North America, Phila- ’ 26,817 6,639,1 . 
Lloyds of New York. , P eatin Five Insurance Co. of the State of Pa., Phila 10,291 8,740 974,185 84.9 

Lancashire, Manchester............... 21,618 9,435 2,084,833 43.6 
2 RS ES RET AS ER 7,961 5,897 799,456 74.1 
Livespedt and London and Globe, Liv- eyo “ 6,97e a0 bs 
ondon Assurance Corp., London -..-. . ’ 396, 27.7 
Fire Insurance by States. London and Lancuskiee, Liverpool -- -- 25,917 10,436 2,641,006 | 40.3 
—— a Manchester, Manchester.............. 12,066 6,978 1,107,834 57.8 
| Mercantile F. and M., Boston. ..---.-- 8,392 738 1,026,687 8.7 
| SSG Merchants, Newark..-.....-...------- es my 2,007,849 | 40.8 
: } i Ri . ” erchants, Providence..............-.- Pas 2, 006, 5 
Name or Company. Sener | i | pany Ree 2 §3 Michigan F. and M., Detroit. _..._.-- 5,566 2,819 538,248 50.6 
‘ 28 ° Milwaukee Mechanics, Milwaukee ---- 10,642 4,881 1,398,376 45.9 
a National, Hartford...............-..-- 67,301 26,220 7,766,282 39.0 
Sees ee sg I ge 8,521 823 343,156 23.4 
i New Hampshire, Manchester .._....-. 37,881 14,784 3,695,146 39.0 
CALIForNia * Niagara, New York.........-......--- 42,117 26,976 3,868,998 64.0 
Marine Business. North American, Boston.............- 5,008 3,982 558,549 79.6 
oes $14,384 $11,605 $934,714 80.7 North British and Mercantile, London. 34,012 16,708 4,905,957 49.1 
Alliance Marine, London....-... ‘ 22,061 8.718 1,726,661 49 5 i eee eae 22,685 18,204 1,985,850 58.6 
Austrian Phoenix, Vienna it, 9,196 2,669 410,609 29.0 Northwestern National, Milwaukee... -- 8,944 897 981 ,386 4.4 
Baloise, Basle .........-..---- 83,592 26,450 5,104,863 | 78.7 Norwalk, Norwalk.....-..........---- 8,118 8,698 817,977 | 107.1 
Bavarian Lloyds, Munich 7,792 10,514 1,076,447 | 134.9 Norwich Union, Norwich-- x 29,477 12,582 8,438,217 | 42.7 
British and Foreign Marine, Liverpool 95,455 55,396 13,095,691 58.0 Norwood, New York............-.---- 8,146 Z 227,943 <== 
Boston Marine, Boston_...........---- 7,417 829 202 290 11.2 Orient, Hartford................- 37,910 21,577 3,779,919 56.9 
Canton, Hong Kong ........---------- 54.117 64,283 7,180,701 | 118.8 Pactec, New Vouk .............- 25,835 15,887 2,620,982 61.5 
China Traders, Hong Kong ---.---.--. 11,949 426 2,315,749 8.5 Palatine, Manchester -........_-- a 9,319 8,801 868,768 40.8 
Commercial Union, London .......---- 32,182 28,725 3,821,012 | 73.7 Pennsylvania, Philadelphia _.......- 2 27,412 15,146 2,444,963 | 55.2 
Federal Marine, Zurich -.........--..- 27,282 33,530 388 | 123.1 2 See 31,166 5,364 4,452,627 | 17.2 
ECR 24,481 19,823 3,211,179 80.9 ne, ae 87,731 39,685 8,789,567 45.2 
Frankfort Marine, Frankfort .......... 7,793 10,514 1,076,447 | 1849 IN BAIN 6 once ceencencesss _ 27,856 5,228 3,344,360 18.8 
General Insurance Company, Trieste ee 218,097 aie Providence-Washington, Providence -- 18,446 6,982 2,340,208 37.8 
Helvetia General, St. Gall -.......-..- 33,592 26,450 04,863 | 787 Gute, New Cork ----.....--.-.- oes 31,089 13,439 8,154,072 | 43.2 
™ Indemnity Mutual Marine, London.--. 18,269 10,404 1,209/911 56.9 Reading, Reading ...........--------- 6,592 5,853 660,075 | 81. 
Ins. Co, of North America, Phila_..... 27,465 33,743 1,605,548 | 123.9 Reliance, Philadelphia................ 5,480 1,878 611,897 | 2.1 
London, London....-....-.--------.-- 22,296 9,008 2,625,552 | 40.4 Rochester German, Rochester... .....- 11,234 3,304 968,832 | 20.4 
London and Provincial Marine, London 18,668 7,652 1,408,617 40.9 Oe 84,588 33,771 8,210,008 39.9 
Mannheim, Mannheim........-.....-- 8,177 4,739 582,650 | 57.9 St. Paul F. and M., St. Paul _......__- 7,627 3,024 912,823 | 39.6 
Man On, Hong Kong ..-.......-..---- 3,336 5,160 618,123 | 154.7 Scottish Union and Nat'l, Edinburgh... 35,086 19,634 8,799,089 | 56.0 
BERMROs LGRIIN: chic ddcicciccces soncee 40,959 8,713 2,747,090 21.3 Security, New Haven...........-...-- 47,321 26,380 5,293,609 55.7 
Maritime, Liverpool ............---.-- 26,057 1 1,653,220 76.3 Springfield, Springfield... .......... 40,083 15,346 3,280,643 38.3 
Munich, Munich........ ......--.--.- 14,384 11,605 934.714 | 80.7 Spring Garden, Philadelphia. .-__-__-- 14,787 5,774 2,004,171 | 39.0 
National Marine, London.....-.-.- “ia 22,390 6, 1,636, 26.9 oS liaise 21,157 9,028 2,510,408 42.7 
New Zealand, Auckland ....-.------.- 23,329 13,414 2,552,722 | 57.5 iL tian 8,276 5,350 1,082,028 | 64.6 
North China, Shanghai - 3 19,887 ‘ 6,504,972 | 117.4 Union, Philadelphia .............---- 9,311 2,950 1,089,759 | 31.7 
Ocean Marine, London. : 19,279 9,443 2,361,175 | 489 United Firemens, Philadelphia... __--- 5,825 3,991 615,333 | 68.5 
On Tai, Hong Kong...._--..--.------ 21046 47,710 734,600 2328.6 United States, New York ..-.....--.-- 10,417 8,688 1,307,669 | 83.4 
Providence-Washington, Providence... 17,355 14,26 840,441 822 Westchester, New York............--- 28,231 9,370 2,714,502 33.2 
Prussian National, Stettin...... ee 4,780 1,503 238,629 31.5 OS SS a 17,324 3,202 1,828,128 18.5 
Reliance Marine, Liverpool .......--.- 13,734 8,408 1,000,919 | 61.2 Williamsburgh City, Brooklyn ..._._-- 26,012 7,735 2,840,704 | 29.7 
St. Paul F. | eS Ses war Hood 659, - as 2 ea dl ee 9,500 ---- 
oS ae ea Seer TT 6, 999,137 4 - - oe 
Standard Marine, Liverpool_....--...- 63,395 8,927 6,550,908 | 14.0 Sane ee eee ee $2,314,763 | $1,080,152 | $242,682,930 | 44.5 
ee — ~ -aae oa py Noe joel a 
“hames an ersey, Liverpool....-.... 56,452 575 784,345 9, utual Companies. ‘ 7 
Tokio Marine, Tokio... 8 aoe 12,171 7,011 486,887 | 57.6 Danbury, Danbury .......-..--------- $1,398 $1,808 $267,200 | 129.8 
Transatlantic Marine, Berlin .... .....- 18,475 5,882 2,838,067 81.5 UNI ins > 4 re 83,850 ooee 
Union Insurance Society, Hong Kong 982 3,493 947 386 58.8 Farmington Valley, Farmington... -- in 18,300 -2-- 
Union Marine, Liverpool.............- 17,795 8,494 1,452,600 | 47.7 Fitchburg, Fitchburg ...........------ 5,764 190 432,636 3.8 
United States Lloyds, New York -_.... 11,661 4,117 5,045,996 | 35.3 Greenwich, Greenwich......--....---- 404 1,250 57,890 | 309.4 
Universo Marine, Milan, Italy._....... 250 114 90,443 | 45.8 Hartford County, Hartford. .._.....__- 50,736 31,580 9,239,972 | 62.2 
Wilhelma, Magdeburg -....-.-. ie 74,874 51,019 7,739,898 | 68.1 Harwinton, Harwinton.....-..-.--.---| -srz35 10 44,492 | --.. 
Western, Toronto.......... a 1. 22,837 18,765 1,105,545 826 Oo" “eee 7,627 160 57 6,626 54.5 
Vangtsze, Shanghai ---...---.......-.. 20,487 7,423 242 | 85.0 Litchfield, Litchfield.........----...-- 4,592 10,919 1,282,283 | 23.8 
SS 9 oar OF |... 112,485 ooo = 
i tbeisaaweenstecessdonsenbus $1,048,896 $744,047 $115,713,868 70.9 Merchants and Farmers, Worcester-- 9,095 2,827 807,470 25.6 
Middlesex, Middletown. -- 88,884 7,290 13,089,293 648 
Connecticut. Mutual, Norwich ........------- 442 235 175,290 | 53.2 
tna, Hartford ..-.....-....----.---- $131,045 $52,862 $14,531,373 | 40.3 New London County, Norwich.. 28,547 15,089 8,581,185 | 64.1 
Agnultural, Watertown _._-_._-.-__- 25,596 8,854 3,520,7 34.6 Patrons, Hartford............--- 8,309 2,085 680,715 | 63.0 
Albany, Albany ...-..........-.....-- 8,799 1,726 846,789 | 19.6 Providence, Providence.....-.-- ts 3,352 1,386 267,225 | 41.3 
American Central, St. Louis... -.-.-_.. 10,581 5,287 975,146 | 49.9 Quincy, Quincy .....-.2.2222..- 3 8,764 17 285,720 | 4.5 
American, Boston...............-..... 6,137 5,558 649,337 | 90.6 Rockville, Rockville ----......---- &. 824 425 113,986 | 51.6 
American, Newark....-..- 2.2.2... 20 12,043 2,905,817 | 42.6 State, Hartford.....-.-...---..--- be 11,418 6,045 1,985,302 | 52.6 
American, New York _.._..-..-----_-- 17,010 5,251 1,894,119 30.9 Tolland County, Tolland......-.-- 41,882 25,925 4,235,426 61.9 
American, Philadelphia... .--_----.- 39,312 17,867 8,556,656 45.4 Washington, Washington_....----- 4 . eee 234,365 ae 
Sem, Deodon NSS geal by B os ae Windom County, Brooklyn, Conn... -- 13,761 8,441 1,796,180 | 61.3 
ritish America, Toronto... ........-- x x 31. ve 2 
Broadway, New York.........-.---.-- 7,696 8,536 678,563 | 110.9 EE et ee, eee $271,768 $160,182 $39,317,841 | 62.2 
Buffalo German, Buffalo -.........-.-- 13,056 7,076 1,437,645 54.2 
Caledonian, Edinburgh --_--_...-_._- 41,442 20,874 3,810,341 50.4 Marine Business. 
Citizens, New York...............---- 17,221 7,663 1,833,040 | 44.5 Marine, England..........-.---------- $325 cocsce $101,251 | ... 
Commerce, Albany-.--..-..----------- 5,187 3,335 609,130 64.3 
Commercial Union, London... --_..-.-- 36,486 13,986 3,585,135 38.3 Iowa. 
Commercial Union, New York ......-. 19,618 1,279 2,198,786 65.2 TA nn ccuwcienens aineons 82,367 29,767 5,408,688 36.1 
. Connecticut, Harttord -.............-- 56,299 30,026 5,744,800 53.3 Agricultural, Watertown--.--..- 7,949 1,972 585,100 24.8 
Continental, New York ...........-.-- 66,539 26,506 5,997,125 39.9 American Central, St. Louis- 16,384 11,649 1,011,325 71.1 
Delaware, Philadelphia. -............-- 12,760 5,322 1,259,299 41,7 American, Boston. 2,893 45 217,767 1.5 
mage, New Velen... ....5..08..00. 10,569 4,758 1,165,191 45.0 American, Newark 11,167 7,248 956,160 | 64.8 
Equitable, Providence - 9,524 8,885 1,026,010 | 40.8 American, Philadelphia..........-..-- 16,057 10,149 1,219,954 63.2 
Farragut, New York.-..--....-...-.-- 3,126 3 863 237,796 27.6 Atlas Assurance, London..........---- 7,245 1,074 66 14.8 
Fire Association, Philadelphia -------- 80,590 7,408 2,627,049 | 24.2 British America, Toronto. .......----- 15,161 8,654 913,419 | 57.1 
Firemans Fund, San Francisco -------. 22,942 13,986 2,407,460 60.9 Buffalo German, Buffalo..........---- 9,843 2,396 723,706 | 243 
Firemens, Newark.-......--..-------- 18,083 5,475 2,163,120 | 30.3 Caledonian, Edinburgh......-...------ 20,167 6,133 897,178 | 30.4 
Franklin, Philadelphia... ........----- 13,609 2,026 1,280,583 | 14.9 Capital, Des Moines ............-.---- 84,766 33,090 8,662,247 | 39.0 
German-American, New York_____.--- 51,158 18,526 7,645,995 36.2 Citizens; New York.............-..--¢ 1,408 369 75,500 26.2 
Germania, New York.........--..-- : 31,672 12,333 4,481,923 | 38.9 Citizens, Pittsburg .......----.------- 3,689 2,635 287,166 | 71.4 
Girard, Philadelphia-_--.-..-...--.-- 11,015 3,776 1,249,748 34.3 Commercial Union, London. ---------- 37,176 35,743 2,444 865 96.1 
Glens Falls, Glens Falls... ........--.- 11,516 2,703 1,213,825 | 23.5 Concordia, Milwaukee ..........------ 10,465 6,589 1,000,852 | 629 
Granite State, Portsmouth -...---...-- 13,522 4,492 1,277,559 | 33.2 Connecticut, Hartford .............--- 56,914 27,072 4,017,816 | 47.5 
Greenwich, New York -......--------- 15,601 4,697 1,824,888 | 30.1 Continental, New York .....--..-.---- 164,211 70,874 11,476,725 | 43.1 
Hamburg-Bremen, Hamburg-------- -- 16,897 4,669 1,629,120 | 27.6 Delaware, Philadelphia_.........--.-- 12,186 4,387 906,589 | 36.0 
Hanover, New York-.....-..----.----- 38.964 16,485 3,851,310 | 42.3 Des Moines, Des Moines..........---- 274,461 139,780 11,380,187 | 50.9 
Hartford, Hartford -.- . 137,687 87,336 13,343,108 | 63.5 Detroit F. and M., Detroit_......-.--- 6,025 1,830 492,523 | 30.4 
BROUNE, OW FOR io sc ccse cen e enn cnnak 51,383 19,699 4,971,218 | 38.3 Dubuque F. and M., Dubuque..-..--- 74,670 31,767 4,323,311 | 42.5 
s.r 5,247 1,225 421 325 23.3 
































* Losses are those paid, 








Feb. 20, 1896] 


Name or Company. 


Equitable F. and M., Providence 
Farmers, Cedar Rapids. 
Fidelity, Des Moines... 
Fire Association, Philadelph 7 
Firemans Fund, San Francisco 
Franklin, Philadelphia. ..............- 
German-American, New York 
German, Freeport. .-.... 
Germania, New York 
Girard F. and M., Philadeiphia 
Glens Falls, Glens Falls. ............-- 
Grand Rapids, Grand Rapids - . 
Greenwich, New York 
Hamburg-Bremen, Hamburg - - 


Hawkeye, Des Moines 


Ins. Co. of North America, Phila. 


Key City, Dubuque 
Lancashire, Manchester. ... 
Liverpool and London and Globe, Liv 
London Assurance Corporation 
London and Lancashire, Liverpool ---- 
Manchester, England 
Manuf. and Merchants, Pittsburgh ---- 
Mechanics, Philadelphia. 
Mercantile F, and M. 


Merchants, Providence 
Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwaukee ---- 
New Hampshire, Manchester - Semone 
Nesta, RecN RNR 
North British and Mercantile, London 
Northwestern National, Milwaukee - 

Norwich Union, Norwich 


Palatine, Manchester EASES 
Pennsylvania, Philadelphia 
Phoenix "Assurance , London * ae 
Providence-Washington, Providence. - 
Prussian National, Stettin 
Reliance, Philadelphia ERE 
Rochester German, Rochester 
Rockford, Rockford 


Scottish Union and Nat’l, Edinburgh. - 
Security , Davenport 


Springheld F. and M, , Springfield. - 


Union’ Philadelphia 
Uniied States, New York. 
Westchester, New York.. 
Western, Toronto............ 
Ww illiamsburgh City, Brooklyn - 


Mutual Companies. 
Anchor Mutual, Creston 
Commercial Mutual, Des Moines 
Iowa Business Mens Mutual. is 
lowa Merchants Mutual, Des Moines... 
Iowa State Mutual, Keokuk 
Merch. and Bankers Mut., 
Mill Owners Mutual, Des Moines 


PE iekedGniddienenass ctitedenan 





American, Philadelphia 
Caledonian, Edinburgh 
Continental, New York 
Delaware, Philadelphia 
Firemans Fund, San Francisco... 


German- American, New York... 
Giens Falls, Glens Falls 
Grosawich, New York 


ees Co. of North America, Phila. 
Lancashire, Manchester. ...... -- 2 
London and Lancashire, Liverpool... 





FireSInsurRANcE By States—Contznued. 


| 


Premiums. Ht 








—o 

32 

Premiums | Risks Written | o g 

Received. | and Renewed. aa 

a8 
$2,361 224 $164,955 51.8 
267,412 114,218 12,039,675 42.7 
75,485 87,402 2,979,776 49.5 
52,242 81,342 3,008,572 60.0 
18,105 9,518 1,433,743 52.5 
8,370 4,229 705,652 50.5 
10,335 8,664 774,215 83.8 
50,501 21,984 8,629,715 435 
138,754 79,173 6,745,649 57.0 
21,628 12,448 1,611,065 57.5 
14,921 3,338 1,185,830 2.3 
10,698 2, 979,675 27.9 
985 1,907 653,173 19.1 
5,096 3,235 408,692 63.5 
10,552 6,647 641,905 63.0 
23,717 10,796 1,401,826 45.5 
116,800 46,047 7,990,147 39.4 
254,142 106,956 11,972,240 42.1 
103,687 61,327 8,561,280 59.1 
10,165 761 643,970 7.5 
77,812 34,698 4,941,267 44.6 
66,933 29,432 8,767,585 43.9 
19,7: 6,422 1,429,439 32.5 
25,385 12,281 1,588,149 48.4 
3,728 5,011 237,134 | 134.5 
62,853 31,833 4,360,428 50.6 
10,701 8,894 721,405 83:1 
17,072 13,878 1,068,278 81.3 
24,789 11,740 1,402,864 73 
3,196 965 256,000 30.2 
5,334 1,535 371,065 28.7 
4,042 66 310,575 1.6 
9 862 2,932 801,135 29.7 
2,361 1,224 164,955 51.8 
6,089 3,306 383,070 54.7 
27,632 10,023 2,066,687 36.2 
74,378 43,036 4,843,996 57.8 
1,639 403 119.195 | 246 
16,954 16,398 1,346,523 96.7 
26,738 13,945 1,665,975 52.1 
16,957 10,793 1,048,634 63.6 
40,004 19,244 2,714,131 48.1 
55,111 18,007 4,022,717 32.6 
15,314 12,889 900,769 84.2 
18,202 12,043 1,485,097 661 
11.100 1'734 815,498 | 15.6 
12,912 4,488 994,025 34.7 
20,838 9,814 1,320,893 47.1 
81,021 61,392 4,768,179 75.7 
64,389 38,239 4,892,645 59.4 
14,806 7,085 962,421 47.8 
14,000 4,775 1,099,810 34.1 
11,024 3,330 728,655 30.2 
19,404 2,681 1,314,647 13.8 
6,454 889 595,676 13.7 
5,490 2,441 367.998 444 
41,769 20,883 2,928,509 50.0 
31,946 13,222 2,224,145 414 
29,268 19,265 2,140,791 65.8 
24,573 13,432 1,708,546 54.6 
80,328 88,992 5,365,415 48.5 
14,017 3,218 1,202,290 22.9 
50,284 14,673 3,234,085 29.2 
132,517 64,201 5,521,548 48.4 
14,066 9,128 1,296,405 64.9 
16,536 5,118 970,428 30.9 
9,082 6,251 518,955 68.8 
5,258 2,037 450,180 38.7 
3,984 3,394 405,520 85.2 
26,021 20,84 2,323,790 578 
25,518 9,122 1,575,230 35.7 
9,337 2,613 711,825 2.0 
$3,544,111 $212,686 ,925 48.1 
$147,097 $2,400,691 13.5 
22,313 956,025 25.5 
51,988 8,104,802" 21.5 
119,942 2,714,869 14.3 
244,558 4,484,298 28.3 
152,924 1,727,473 11.9 
44,309 986,500 27.0 
11,692 778,967 19.4 
$794,773 $17,153,625 19.5 
$38,778 $1,866,260 26.5 
15,545 793,485 51.1 
12,432 487,408 52.1 
20,510 948,976 27.8 
7,105 315,197 22.6 
4,020 174,531 aA 
14,649 6,0. 780,507 41.9 
16,470 6,637 806,375 403 
9,896 5,660 504,827 57.2 
12,280 5,849 512,886 47.6 
59,633 41,456 2,569 528 69.5 
9,533 6,364 621,782 66.7 
12,265 4,534 509,072 37.0 
16,746 2,289 798,970 13.7 
11,841 7,587 498,230 64.1 
14,491 2,266 740, 15.6 
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Fire INsuRANCE By Srates—Continued. 


Name or Company. 





FLoripa—Continued. 
"eee 
North British and Mercantile, London. 
|. eS 
Palatine, New Orleans....- 
Pennsylvania, Philadelphia ........-.. 
Se OS See 
Phoenix, i ndinsedieebassnduce 
OS SE 
Providence-Washington, Providence 
St. Paul F. and M., St. Paul ......... 
South & North American Lloyds, N.Y. 
Southern, New Orleans... ......-..-.-- 
Springfield F. and M. "Springfield ionud 
Sun Mutual, New a aE 
Teutonia, New Orleans ..........-..-- 
Western Assurance, Toronto......-...- 










Es eae 


ILuiNots.* 
Ins. Co. State of Illinois, Rockford .... 
Traders, Chicago .......-.-.------- 
Firemens, Baltimore .................- 
ee 
Germania, New York . enh esndnseindl 
Pacific, New York... 







Totals (all companies) ......-.. .... 


Mutual Companies. 
Pulaski Mutual, Chicago-.....-. --. 
Security Mutual, Providence ......-..-- 


Totals (all companies)..........--- 


Marine Business. 
British and Foreign Marine, Liverpool 
General Marine, Dresden ............-. 
Reliance Marine, Liverpool --...-..-...- 


Totals (afl companies) -.... -...---- 


PENNSYLVANIA.* 
Agricultural, Watertown .......... ..- 
Armenia, Pittsburg ..--. -.-- canon 
- 
American, New York ... ‘ 
Ben F ranklin, Allegheny - . 
Com, Cvcccccccccctecce ccc 
oO OO See 
Cash, Pittsburg ........- PORE 
COND, TOO CO Rccocdastsapeses cece 
i i cconsesedeccunn 
Commerce, Alba 
Fire Association, "Philadelphia... eeu 
Firemens, Baltimore ..............-..-- 
Firemens, Chicago .-.......------ one 
German-American, New York........ 
Germania, New York .........-.------ 
Girard F, and M., Philadelphia .-... 
Ghebe, Maar Gees «coc cocescesesese cece 
Banover, NOW Vetk....cccos.s- cece «20 
Kings County, Brooklyn --...--. -....- 
Manufacturers and ick. Pittsburg - 
Mechanics, Philadelphia......... .-- 
Mercantile F. and M., Boston -.......-. 
Michigan F and M., Detroit. . 
Millers National, Chicago aenbie 
Milwaukee Mechanics, Milwaukee- .... 
ON EE Ee 
National, Allegheny --.....-.......-...- 
National, Hartford - puceuee 
New Hampshire, Manchester .....--- 
New York, New York..........-...... 











Niagara, Oils SeagenaEtE 
Pacific, New Yook ..................- 

Pennsylvania, Philadelphia --....-...... 
Se ere 
Phenix, BrovkigS......ccc0.-.-..-ccce 
PEE, TD icne pecactusescce: coos 
Pittsburg, CE Eee 


Providence- Washington, Providence. 
a= of America, New York_.--.... -- 
ending, Readirig...................-. 
Rochester German, Rochester. ........ 
Rutgers, New York........-.... .---- 
St. Paul F. and M., St. Paul -.. .. ..-- 
Saginaw Valley F. and M., Saginaw --. 
a mag oe F. and M., Springfield 
Spring Garden, Philadelphia as 
Teutonia, Philade ee 
Traders, Chicago 2 hee eee 
Union, Pittsburg......-.--.----------- 
United States, New all 
Virginia F. and M., Richmond -......-. 
Washington, Cincinnati ............--- 
Williamsburgh City, Brooklyn ........ 





Totals (all companies). .........-.. 


Marine Business. 
 Ngptee cote ny wy 8 Providence... 
St. Paul F. and M., St. Paul........... 


Totals (all companies)............- 


| Risks Written 


and Renewed. 
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$2,076,987 
1,087,771 














$37,995,879 








*Supplementary. For other companies see SpecraTor, February 13. 








*Supplementary. For other companies see Spzcratror, February 13, 
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Frre InNsurANCE By STATES—Continued. Fire INsuRANCE BY STATES—Continued. 



















































































| 
sé | Se 
i Premiums Losses Risks Written | o §.3 , Premiums Losses | Risks Written] o ¢.5 
Name or Company. Received. | Incurred. | and Renewed. | ‘$26 Name oF Company. Received. | Incurred. | and Renewed. | ‘= 2'E 
mE | aS 
New Hampsuire. | | | On10—Continued. | 
NG TI census cccciecceccess $55,136 $12,920 $3,998,766 234 Firemens, Newark.....--------------.| $14,016 | $8,286 $1,227,379 59.1 
Agricultural, Watertown ..........--- 2,597 2,067 206,000 79.5 Firemens, Baltimore -.-.....- 13,127 3,989 | 937 200 30.4 
American, Boston......-..---.- nie 2,254 667 | 191,994 29.6 Franklin, Columbus ....-... ; 20,125 | 2.968 2,087,407 14.7 
American, Newark ........----. = 2,368 135 | 217,985 5.7 Franklin, Philadelphia_........-..... 34,293 11,384 2,673,818 33.2 
British America, Toronto ...-..- 5 3,826 2,089 | 264,090 54.6 German-American, New York-.- -. ----| 112,927 69,976 9,535,290 61.9 
Caledonian, Edinburgh .... ...-.------ 12 487 5,818 | 753,988 46.6 German, Freeport ..........--....---- 104,370 47,923 8,789,262 45.9 
Se eee 43,522 28,006 | 3,078,808 64.3 German, Pittsburg.........--.-----.-- 20,944 27,587 2,124,268 92.1 
Commercial Union, London...-..-.. -- 13,377 | 5,342 | 875,907 39.9 German, Wheeling. .. ....-...-- i 29,562 10,789 2,121,865 36 5 
Continental, New York......-..------- 16,063 14,642 | 1,098,010 91.0 Germania, New York .......----- 76,322 32,675 7,980,692 42.8 
Connecticut, Hartford -...----------- % 6,605 | 550,000 80.1 Girard F. and M., Philadelphia --..._- 33,421 14,669 2,842,919 43.9 
Delaware, Philadelphia .-.....-.-. ---. 2 ero 95,685 anne Glens Falls, Glens Falls.......---..--- 64,199 37,619 6,270,739 | 58.6 
Fire Association, Philadelphia ....---- 10,286 8,843 674,994 86.0 Globe, New York..._......----- : 9,405 5,966 757,800 63.4 
Firemans Fund, San Francisco .------- 6,223 432 522,912 6.9 Grand Rapids, Grand Rapids - 12,002 7,504 811,995 62.5 
Fire Underwriters, Concord. .....-..-- 13,158 7,257 1,625,970 55.1 Greenwich, New York......---.__-.-- 20,667 4,985 2,018,725 24.1 
Granite State, Portsmouth -.- : 169,459 66,956 12,284,819 89.5 Hanover, New York..........-..-...- 73,985 45,022 4,613,165 60.8 
Greenwich, New York ..........- ad 2,885 118 208,502 4.2 Hartford, Hartford ...........-.-....- 296,881 211,212 23,839,902 71.1 
Hartford, Hartford ...........---.-..- 17,780 7,402 1,186,547 41.6 Home, New York --- 236,905 162,470 24,520,908 68.5 
ee | eae 25,104 6,534 3,253,893 | 26.0 Imperial, London 29,471 10,044 2,119,926 | 34.1 
Imperial, London.........-.--------- 13,947 5,702 881,069 40.9 Ins. Co, of North America, Phila.-...- 188,858 112,659 14,006,483 59.6 
Ins. Co. of North America, Phila_-.-... 36,831 9,511 2,271,831 25.8 Ins. Co. of State of Pa., Philadelphia-- 15,756 10,167 1,120,490 64.5 
Lancashire, Manchester--....-.------- 8,409 2,735 611,4 32.5 Lancashire, Manchester.........---.-- 59,194 41,506 3,718,878 70.1 
Liverpool and London and Globe, Liv. 21,840 13,624 940, 62.4 PERE PN” SC ANTI ; 29,878 9.430 2,236,290 31.5 
London and Lancashire, Liverpool .... 14,465 5,717 1,041,163 89.5 Liverpool and London and Globe, Liv 173,875 101,897 13,296,781 58.6 
London Assurance Corporation, London, 1,824 55 143,20 3.0 London Assurance Corp., London... 50,157 34,859 3,633,200 69.5 
Manchester, Manchester_..........---| 11,908 6,019 725,672 50.6 London and Lancashire, Liverpool ... | 63,204 88,994 | 4,590,210 61.6 
Mercantile F. and M., Boston.....---- 4,109 1,217 347, 29.6 Lumbermens, Philadelphia........-.-- 2,674 3,525 | 239,415 | 131.8 
Merchants, Newark......-..---------- | 5,083 988 418,184 | 19.4 Manchester Fire Ass’ce Co., Manch--. 76,358 55,771 5,192,858 | 73.0 
National, Hartford...........--..----- 17,452 7,672 1,272,455 44.0. Manufacturers and Merch., Pittsburg - 13,266 4,569 | 1,092,567 34.4 
New Hampshire, Manchester......-..| 175,850 54,896 15,091,842 81.2 - Mechanics, Philadelphia........-- 19,107 6,365 1,370,354 33.3 
Niagara, New York......-..---------- 11,762 5,942 716,42 50.5 Mercantile F. and M. Boston_-..------ 13,189 5,713 1,112,812 | 43.3 
North British and Mercantile, London) 12,697 1,855 856,071 14.6 Merchants and Mfrs., Cincinnati ._...- 49,149 24 282 4,394,316 49.1 
Northern Assurance, London....-._.... 724 | 1,451 575,236 16.6 Merchants, The, Newark -........--- 65,552 42,126 5,892,689 64.3 
Norwich Union, Norwich.... -.-. ---. 4,888 | 419 429,592 8.6 Merchants in Providence .- : 14,738 10,278 1,220,313 | 69,7 
ae 16,108 9,421 1,188,036 | 58.5 Michigan F. and M., Detroit... ...... 27,568 23,216 1,964,161 | 84.2 
. Palatine, Manchester ---- al 7,192 1,271 895,827 | 17.7 Milwaukee Mechanics, Milwaukee -._. 128,481 77,436 12,367,446 | 60.2 
Pennsylvania, Philadelphia 10,163 6,139 554,965 60.4 Mutual, New York ........-.--.------ 39,043 27,924 3,218,948 71.5 
Phenix, Brooklyn | 20,458 5,778 1,659,274 28.2 National, Cincinnati 56,110 87,707 6,022,916 67.2 
Phoenix, Hartford ....-.......-------- 20,817 5,911 1,441,910 | 28.4 National, Hartford ....---- 168,664 100,337 13,226,027 | 59.5 
Phoenix Assurance, London -..-....----| 6,7 2,094 456,032 30.8 Newark, Newark ..........----.------ 8,189 6,296 534,651 76.9 
Portsmouth Fire Assn., Portsmouth. --| 8,871 8,073 560,460 | 34.6 New Hampshire, Manchester ite 50,746 22,976 4,582,007 | 45.2 
Providence-Washington, Providence. -. 5,415 1,756 502,186 82.4 Niagara, New York......--.-.-------- 65, 40,447 (564,06 61,7 
Queen, New York -..-..-.. RESRE RRS 11,805 1,933 754,702 16.4 North. Brit. & Merc., Lon, & Edinbg - 120,776 69,728 15,227,631 57.7 
Koyal, Liverpool........---- _ 26,587 13,182 1,832,355 49.6 Northern Assurance, London 1: Cae 85,035 90,911 6,229 627 106.9 
Scottish Union, Edinburgh 10,867 5,052 1,102,484 | 46.5 Northwestern National, Milwaukee -.. 54,425 82,811 5,400,021 60 3 
Springfield F. and M., Springfield....- 14,176 9,336 1,081,760 | 65.9 Norwich Union, Norwich 56,444 39,850 4,242,657 70.6 
State Dwelling House, Concord. -...-. 1,745 217 171,850 12.4 Norwood, New York....... 3,100 3,156 224,000 | 101.8 
I odo coniconcosieons f 6,446 4,756 598,436 | 73.8 Ohio Farmers, Le Roy...-- 4 662,107 385,057 67,260,445 | 58.1 
United States, New York . - aa 2,994 2,388 271,247 | 79.8 Orient, Hartford........-------------- 58,519 31,240 4,609,105 | 58.3 
Western, Toronto.......-------- saa 6,848 3,202 402,657 46.8 Pacific, New York ......------ ------ 42,849 83,877 3,475,305 79.0 
Williamsburgh City, New York .....-. 3,091 499 239,366 16.1 Pennsylvania, Philadelphia .--.-...--- 69,629 38,498 5,036,113 55,2 
Pheniz, Brooklyn. ......-.-...-. aa 168,754 125,560 12,778,901 74.4 
Totals............---.---..------.| $928,244 | $869,844 71,610,279 | 39.8 Pheenix Assurance, London... me 73,898 53,420 5,371,476 | 72.3 
a 2 yn . — 21 75L coo 4) J 
Mutual Companies. Providence-Washington, Providence. 29,655 20,992 2,502, 94; 70.3 
Etna, CO a $3,693 $3,394 $151,915 91.9 Queen Ins. Co. of Tanadler Vork 83,493 50,854 6,484,666 60.9 
American Manufacturers, Concord 2,72! 108,982 | 118.1 Reading, Reading -.............------ 6,398 3,475 529,079 54.3 
Cheshire County, Keene.... ..-- - ss0eus econ | cance = woos Reliance, Philadelphia......... 16,186 13,505 1,692,248 83.4 
Concord, Concord .......-.-- . 15,679 9,4 ‘ 959,778 59.3 Rochester German, Rochester. - 42,192 25,647 8,307,157 60.8 
Fitchburg, Massachusetts. ...--...---- 18,913 8,321 1901 Oo 44.0 Royal, Liverpool.............-- eS 333,676 325,216 17 :680,304 g 7.4 
Home Manufacturers, Concord ---- 4,454 3,142 190,729 70.5 St. Paul F. and M., St. Paul -_..__--.- 36,135 20,074 2,685,659 55.5 
Manufacturers and Merchants,Concord 44,984 21,020 2,782,895 46.8 Scottish Union and Nat'l, Edinburgh 149,879 90,429 12,830,432 60.3 
Merchants and Farmers, Worcester...- 5,252 1,108 368,295 21,1 Security, Cincinnati ............---.-- 40,975 21,330 3,384,543 52.0 
Mutual Fire, New York.........---.-- 3,212 | .--.-. 3: 236,500 | .... Security, New Haven...-..-...-.----- 21,265 8,815 1,831,026 | 41.4 
Providence, Providence .....-------.-- 2,578 1,125 211,950 | 48.6 Springfield F. and M., Springfield. ---. 65,060 | 43,753 5,188,542 | 67.2 
Jueen City, Manchester .....-...- wool et ae 31,100 =--- Spring Garden, Philadeiphia-_-.-...-. .--- 25,318 18,057 2,918,120 71.3 
Tenders and Mechanics, Lowell -... -.. 11,813 1,904 827,765 16.1 “ys ariel cea acai . 82,439 | 71,817 7,913,465 87.1 
SS | Se | ——jc———-  Testdeia, Now Oricams...-...-.- | 5,481 1,459 825,452 26.6 
iG kcitdad s:deVnneesawinns $113,509 | $52,386 $7,151,443 46,1 Teutonia F. and M., Dayton......-. J 57,842 | 17,205 4,801 ,406 29.7 
| Se, CRIED .cocesceccose cece 7 2,436 | 33,525 3,154,565 63.9 
| Union Assurance, London............- | 82,909 18,169 2,324,089 55.2 
On10. | ESSE 5,412 3,311 460,939 61,2 
Mena, Hartland... ..cccccesee.--.- $142,117 $125,191 $10,583,973 | 88.0 Union, Philadelphia .........-...----- 40,' | 19,524 8,430,589 48.4 
Agricultural, Watertown....---...... 84,535 55,501 7,778,200 | 65.6 United Firemens, Philadelphia-..--..- 23,341 20,667 1,415,976 | 885 
American Central, St. Louis ... -...-. 28,022 17,153 1,968,360 | 612 United States, New York -......_..- 10,375 5,928 1,225,°30 | 57.1 
American, Boston .....------.--- --- 10,483 10,220 885,804 97.5 Washington, Cincinnati. -__- : 30,705 16,277 8,572,558 53.0 
American, Newark.....-.......--.--- 27,409 14,586 2,461,812 | 53.2 Westchester, New York.......--- a 87,628 50,779 6,426,722 57.9 
American, New York ......--. -.---- 44,089 35,876 2,938,787 | 81.3 Western, Pittsburg............------- 17,687 12,786 | 1,350,208 72.3 
American, Philadelphia...-........ - 46,265 | 36,828 8,687,200 | 79.6 Wemttth, TWO << cece cnccen ne... 76,126 39.205 4,582,268 | 51.5 
Atlas Assurance, London ..-.......-- 33,587 | 20,126 1,361,567 | 59.9 Williamsburgh City, Brooklyn .......- 23,660 | 12,171 2,087,174 51.4 
British-America, Toronto ...... ..... 50,962 | 29,559 8,334,081 58.0 pore “ eae cy : 
Broadway, New York............. .-- 21,999 20,131 1,725,146 91.5 chy AERO 2 Lee aE $7,312,578 | $4,670,063 | $605,719,093 63.9 
Buffalo German, Bufialo............ .- 36,418 25,844 8,230,164 70.9 | 
Caledonian, Edinburgh--.-.......-.-..- 45,634 28,487 2,878,206 51.4 Marine Business. 
Cincinnati, Cincinnati -........--.---- 25,652 | 12,936 1,929,001 50.4 CES a ce. 7,525 $48,417 $820,527 | 643.3 
Citizens, New MOE senicuncddand- caesee 20,703 | 10,955 1,831,776 52.9 British America, Toronto ...........-- 21,833 | 14,609 606,323 66.9 
Citizens, Pittsburg..-.........-.----. 15,121 | 4,176 992,182 27.6 British and Foreign, Liverpool _..-.--- i etait 150,256 ore 
Citizens, St. Louis 19,616 | 14,115 1,247,705 71.9 2 No ae 8,362 | 8,242 332,844 | 245.1 
Columbia, Dayton.............-..--- 91,864 | 37,907 10.996,581 41.2 Cincinnati, Cincinnati ................ ee “ga 34,137 te 
Commercial, Cincinnati.-.......--..-- 68,383 | 44,182 4,427,740 69.7 Commercial Union, London -.......-.- 14,408 | 98,460 1,450,047 | 683.7 
Commercial, New York ....-....--. - a ae 65,000 cic Delaware, Philadelphia .............-. 8,177 | iy ERA reel 92:7 
Commercial Union, London. --...-..-. 87,190 | 66,490 6,605,744 76.2 Eureka F. and M., Cincinnati. _....--- 26,551 764 646,650 85.7 
Commerce, Albany .-.....-.--.----.--. 9,708 | 10,820 944,211 | 111.4 Firemans Fund, San Francisco .-..-.-. } 10,881 10,527 2,243,867 96.7 
Commonwealth, New York -........ : 4,757 | 84 491,500 17 Greenwich, New York............----} 16,750 | 33,060 550,894 | 197.4 
Concordia, Milwaukee.....-.... Pan 54,259 35,372 5,523,390 65.1 Insurance Co, of North America, Phila 40 490 | 904 | 2,484,148 59.0 
Connecticut, Hartford ........ ....... 113,933 81,570 10, 09 71.6 London Assurance Corp., London. ---- 23,414 | 25,864 780,274 | 110.4 
Continental, New York...........--- 101,210 54,749 7,525,223 | 54.1 Manufacturers and Merch., Pittsburg. - et Re ae | 8,000 tae 
CeGRE, IR FUE 5225 cc nnseesoe..-...- 81,005 29,494 7,531,297 | 36.4 ee eee "+ 61,406 92,507 | 7,354,476 | 150.6 
pages, Dayton..........--.--- ae 69,358 40,522 4,862,618 | 58.4 Merch. and Manufacturers, Cincinnati_-| 8,458 13,771 | 377,091 | 398.2 
Delaware, Philadelphia........:....- 27,218 12,228 2,300,046 44,9 SO a 20,222 9,368 | 845,843 46.3 
Detroit F. and M., Detroit _- eee 13,512 7,841 1,195,224 58.0 Providence-Washington, Providence--. 11,919 23,062 | 164,192 | 193.5 
Eagle, New York....... ee 13,782 18,414 1,586,499 97.3 St. Paul F. and M., St. Paul -......... 38,392 42,775 | 1,168,973 | 111.4 
Equitable F. and M., Providence -..-. 14,738 | 10,278 1,220,313 69.7 GS Sekt ea ae | 18,989 | 16,063 520,957 84.5 
Eureka F. and M., Cincinnati-_....... 49,737 | 22,805 4,106,987 45.8 Security, Cincinnati .................. } 15,862 | 20,963 | 357,935 | 132.1 
Farragut, New York...... ..-......-. 13,335 14,597 823,781 | 109.4 Union, Liverpool ................----- 10,272 | a 8,853,546 aly 
Fire Association, Philadelphia .....-- 151,085 92,169 10,178,774 | 61.0 po eee | 16,060 | 25,409 | 606,321 | 158.2 
Fire Ins. Co. of Co. of Phila., Phila--.| 12,100 8,290 831,573 | 68.5 = 
Firemans Fund, San Francisco.....-.. | 58,822 | 26,314 4,902,760 | 49,3 WN Se os 5 ntsackeecesress | $365,692 | $532,711 $30,357,301 | 145.7 
\ 
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oe 
Soe 
. , a Premiums Losses °g2 
Name or ComPany. Received. Incurred. = aE 
“Se 
a -™) 
MINNESOTA. 
Ee $98,000 $59,541 $5,076,799 60.8 
Agricultural, Watertown -....----- 27,662 7,280 1,940,400 26.3 
Allemania, Pittsburg --.--- —— 4,750 438 396,280 9.2 
American y ren ES = Hd a eA 
American, Boston.......--------- ‘ 017 16 r 9 
American, Newark.........------- 15,496 10,691 1,337 234 69.0 
American, New York -.-..-.------ 20,435 11,827 995,984 57.8 
American, Philadelphia... ........- 83,255 22,404 2,122,442 67.4 
ey es oneneeeeeeee- ee aus e = e yt p H 
Atlas, LORGOR.. ccccoe 2000 cocece oe x J 033, .9 
British America, Toronto -_.....-.- 28,078 16,676 1,373,868 59 4 
Broadway, New York......-.-.----- 9,272 3,701 620,824 39.9 
Buffalo German, Buffalo ...-...-.------ 23,138 10,397 1,763,083 44.9 
Sener se = eneel ae ee 4 “— wy ay 
Capital, Concord .......-..-2-.-00 4 V , ‘ 
Citizens, New York_- 11,402 12,623 762,291 110.7 
Citizens, St Louis ... 9,429 6,523 445,732 69.2 
Commerce, Albany i ateaae 4,595 787 395 480 17.1 
Commercial Union, London. -.--...--- : 58,224 38,022 8,178,697 65.3 
Commercial Union, New York 2 ae 40,000 
Comneares. New York-.-....-- — — , oe os 
Concordia, Milwaukee_-......--... 20, a ,598,7' 36.9 
Connecticut, Hartford.............-.--- 49,149 22,573 3,499,742 66.3 
Continental, New York.-.-.... 146,781 77,320 10,772,869 52.7 
Delaware, Philadelphia -....-..- 454 7,772 878,346 57.8 
Detroit F. and M., Detroit... - ar 14,593 5,152 1,004,532 35.3 
Eagle, New York ..-..----- aiemwewe tes 11,561 2,987 1,042,683 25.8 
Equitable F, and M., Providence 6,784 2,450 453,399 36.1 
Farragut, aed York.... wececocerece ous oa papa = 
Firemans, Newark........--.....- ° 2, ’ 26 
Firemens, Baltimore--.----...---- 11,213 4,989 774,852 44.5 
Fire Association, Philadelphia 87,074 51,622 277,800 59.3 
Firemans Fund, San Francisco --- 32,312 10,480 2,326,050 82.4 
Franklin, Philadelphia... ......-- 12,643 9,790 828,810 WA 
Geoman-A seein, New York.---. a an —_— = 
German, Freeport. ......------------- J 5 215, , 
Germania, New Yo I 33,047 18,569 2,473,817 56.2 
Girard F. and M., Philadelphia 13,667 1,999 1,019,361 14.6 
os Foie, Glens “es —_ a nee +4 
Globe, New Yor y e TD, i 
Grand Rapids, Grand Rapids--. 18,915 10,041 1,158,840 53.1 
Greenwich, New York ......--..------ 9,739 3,765 733,882 387 
Hambunp- Seeman, Homberg EEE m4 oun a = 
anover, New York ............-. ’ 22, 2,626, & 
Hartford, Hartford .......-...-..-. 184,337 100,245 10,757,917 54.4 
Home, New York...-.--.--------- 960 85,115 10;251;575 | 63.1 
Imperial, London.....------------ 17,249 8,188 900,319 47.5 
Ins. Co, of North America, Phila..-.--- 106 312 ee 5,051 975 45.5 
Ins. Co. of State of Pa., Philadelphia... 445 4, 456,068 53.6 
Lancashire, Manchester........--- yf ney —— = 
Fe SS le 7 236, .2 
Liverpool and London and Globe, Liv. 109,971 41,053 6,417,601 37.3 
London Assurance, London --..--- 26,455 17,120 1,571,136 64.7 
London and Lancashire, Liverpool --.- 33,615 15,634 1,588.552 | 46.5 
Lumbermans, Philadelphia........ 11,170 3,944 567 35.3 
Manchester, Manchester...------- 64,931 33,913 2,721,383 52.2 
Manufacturers and Merch., Pittsburg. - 9,199 2,859 753,291 31.1 
Mechanics, Philadelphia... ..-...- 12,416 2,710 759,847 21.8 
Merchants, Newark--_....---- 13,266 7,819 1,023,250 58.9 
Merchants, Providence -.-... f 2,450 453,399 36.1 
Mercantile F, and M., Boston 6,277 2,988 479,190 47.6 
Michigan F. and M , Detroit 15,529 7,742 811,465 49.9 
Milwaukee Mechanics, Milwaukee .... 53,666 21,481 3,964,440 40.0 
Minnesota, Minneapolis Saltshawcis 1,163 18,47 50,000 |1588.8 
National, ened aie 55,815 35,321 3,510,391 63.3 
Newark, Newark ......----.-.--.- 8,394 4,268 446,466 508 
New egg my Bonchester.... ; 35,658 20,731 2,624,246 | 58.1 
jagara, New York_..-..--.------ . 7. 693, 51.5 
North British and Mercantile, London 54,372 38,053 3,477,039 70.0 
North German, Hamburg-...--..-- 20,843 3,492 2,045,263 16.8 
Northern, London ---... .--.------ 38,849 16,137 1,880,397 41.5 
Northwestern National, Milwaukee - 27,886 24,826 2,123,914 890 
Norwich Union, Norwich ....-.-.- 69,848 30,040 3,269,477 43.0 
Norwood, New _ Oe 1,857 63 74,000 3.4 
Orient, Hartford..........-.-.-.-- 31,437 17,460 2,346,705 | 55.5 
Pacific, New York ............. 17,f 3,278 1,421,869 18.4 
Palatine, Manchester .....-.---.- 33,201 14,594 1,798,021 48 
Penneyivesie, Piiliadciphia ‘as a4 a4 oy “ 
henix, Brooklyn................ ’ .* Ue, . 
Pheenix, Hartford - : 72,120 52,686 4,948,512 | 73.0 
Phoenix, London-_.-. EATS eae 50,764 27,985 2,459,898 55.1 
Providence-Washington, Providen 20,726 7,668 1,402,964 | 37.0 
Pam yo 5 a ee By = + 
Ere 3, ‘ 063, Y 
Reliance, Philadelphia--....-..-- 10,190 5,836 1,022,752 | 57.3 
Rochester German, Rochester........- 15,191 2,942 955,084 19.4 
Rockford, Rockford...........-------- 57,700 18,878 3,918,983 32.7 
eee aa os 22,789 3,599,905 85.8 
Rutgers, New York.........-....- 13, 7,802 864,554 58.1 
Saginaw Valley, Saginaw.........-..- sne'en 5,185 536,27 61.8 
St. Paul F. and M., St. Paul 2,444 109,645 18,105,951 | 56.9 
Scottish Union and National, Edinb’gh 70,508 22,080 5,989,234 | 31.3 
Security, New Haven.........-.... 053 10,704 1,678,643 46.4 
Springfield F. and M., Springfield... __. 67,875 42 309 3,366,353 | 62.3 
Spring Garden, Philadelphia 13,652 7,043 1,385,223 51.6 
Sun Insurance Office, London 34,387 31,582 2,816,005 91.8 
Teutonia, New Orleans........ 5,156 657 256,387 12.7 
Teutonia, Philadelphia ..........- 21 894 ae eae at 
SOR ED cncdconencedsnses of : ’ A 5 
Toeetentes! lamberg 12'910 2/810 1,396,764 | 21.8 
y ° Big priser “oe 5 ~ 
Union Assurance Society, London. 565 21,690 1,179,290 81.3 
Union, Philadelphia .--...-..---.- 11,106 3,880 807,092 34.9 
United Firemens, Philadelphia. 439 7,418 484,250 | 78.6 
United States, New York -....- best 15,327 5,065 1,164,322 33.1 
Westchester, New York.............-- 24,232 13,229 1,615,910 54.6 
Western, Pittsburg -.....--.------ 12,785 8,431 1,122,912 65.9 



































Name or Company. 





MINNESOTA— Continued. 
Wei, TR dc cccctnceseccs oon 
Williamsburgh City, Brooklyn -.---- ‘ 


Mutual Companies. 
EE eee 
ae : 
Central Manufacturers, Van Wert... 
Citizens Fire Association, Mankato... | 
Electric City Lloyds, Buffalo... : 
ee 
Mutual, New York - 
Manufacturers Lloy ds, New Vork..__- 
Manufacturers and Merch., Rockford 
Michigan Millers, Lansing ---------- -- } 
Millers & Manufacturers, Minneapo!ts_| 
Millers National, Chicago. ..-...-.....-- 
Protection, Chicago RES 
Old Colony, Boston... .- 
Retail Lumbermens...-..-- 

Security, Providence---.....- 
Southern Minnesota .......... nites 
Western Mutual, Albert Lea ......--.-.- 











Pe cenbicbicnlettemteiensans 


Marine Business. 

Bien, Tee cacccccceccscesecess as 
British America, Toronto.... - 
British and Foreign, Liverpoo 
Commercial Union, London. -.-.- --| 
Greenwich, New York .....----------- 
Ins. Co. of North America, Phila-..-...- 
London Assurance.....---..-...------| 
See 
Manufacturers and Merch., Pittsburg-.| 
Marine, Liverpool-............-..---- | 
Oe ON ee ee | 
Reliance Marine, Liverpool ......-..-- | 
St. Paul F. and M., St. Paul .......-..- | 
Sea, Liverpool.......-..---- o 

Staudard Marine, Liverpool. 
Union Marine, Liverpool... - 














Wester, TeISGhS.. .co- cecccene-<- eae: 

Wei dacmatcenistederncnsents 
MICHIGAN. 

, een 


Agricultural, Watertown--......-.---.-- | 
American Central, St. Louts.-....-...- | 
o_O | 
pT EE EEE ee | 
American, New York --.......--.----- 
American, Philadelphia -........-..-.-.- 
Atlas Assurance, London... --. certs 
British-America Assurance, Toronto. 

Broadway, New York..........-.----- 


Caledonian, Edinburgh --- sms 
eS US eee 
CRs BT EE scccecscesneceessee 
Citizens, Pittsburgh. .-..-...----------- 
CS ED sesacnesnecuawences 
Commerce, Albany-.-.-.. 
Commercial Union Ass’ce. Ltd. ,London 
Commercial Union, New York -....--.- 
Commonwealth, New York-_.......-.-- 
Concordia, Milwaukee...........-.-.--- 
Connecticut, Hartford...........-.-..-.- 
Continental, New York.........-..-.-- 
a Sa 
Delaware, Philadelphia .........-...-.- 
Detroit F. and M., Detroit. 
6 UU Eee 
Equitable F. and M., Providence - -...- 
Eureka F. and M., Cincinnati....-_--. 
Farragut, New eee ces 
Fire Association, Philadelphia .......- 
Fire Ins, Co. of Co. of Phila., Phila-.-- 
Firemans Fund, San Francisco .......- 
Firemens, pannaeee 
Firemens, Newark -....-. 
Franklin, Philadelphia sellin Casein 
German-American, New York ; 
German, Freeport..... 
German, Pittsburgh --- 
Germania, 
Girard F. and M., Philadelphia---..... 
Glens Falls, Glens Falls.........--.--. 
Globe, apiece Saetrtapmamaams 
Grand Rapids, Grand Rapids.........- 
Granite State, Portsmouth -..........- 
Greenwich, New York ........-..----- 
Hamburg-Bremen, Hamburg...--...... 
I Dt TEE ccosvubendeescass 
OS EET 
SE, BPM EE denconecwtaneeccecses 
Imperial, Ltd., London ............-.-.. 
Ins, Co, of North America, Phila... _. 
Ins. Co. of the State of Pa., Phila -..-. 
Lancashire, Manchester. -............-- 
NG. DRE Riincesscansabasansieses 

























BY Srates—C ontinued. 


Premiums 
Received. 


$62,587 
13,827 





$3,616,147 








Liverpool & London & Globe, Liverp'! 
London Assurance Corp., Lon “—<guaial 
London and Lancashire, Liverpool ---- 
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wou woe 
P I | Risks Written | 9 $5 P oo Risks W SSE 
a remiums Osses isks Written | o {3 x om remiums osses isks Written | o §.3 
Haus or Comvanv. Received. | Incurred. | and Renewed. | ‘$26 Name or Company. Received. | Incurred. | and Renewed. | % aE 
ase wee 
= “a, 
| 
| 
° MIcHIGAN—Continued. Wisconsin—Continued. 
Manchester, Manchester--...-..------- $59,664 $38,239 $3,144,862 | 64.1 Commercial Union, London ---..------ $75,695 $62,108 | $4,030,757 82.0 
Manufacturers & Merchants, Pittsb’gh 74 5,911 975,908 50.2 Commercial Union, New York ---._... 1,155 ea 75,000 ae 
Mechanics, Philadelphia............-. 15,206 9,794 5123, 64.4 Commonwealth, New York-.---.- 2a 7,067 6,195 | 727,600 87.7 
Mercantile F. and M., Boston.....-.-- 7,880 7,587 646,600 96.3 Concordia, Milwaukee .....-.-.- i 99,171 81,734 9,111,543 82.0 
Merchants, Newark.............-.-.-.- 27,589 12,384 2,101,391 44.9 Connecticut, Hartford._........- ad 55,201 33,387 3,662,938 605 
Merchants, Providence-.......-.- eos 8,271 3,033 541,183 | 36.7 Continental, New York ....--- ss 50,326 37,487 3,812,428 74.5 
Michigan F. and M., Detroit.......... 91,559 42,930 6,943,825 46.9 Delaware, Philadelphia -_..-.. a 18,379 10,995 1,226,855 59.8 
Milwaukee Mechanics, Milwaukee... .- 59,448 38,650 4,159,432 65.0 Detroit F. and Oe 19,675 11,427 1,456,145 58.0 
National, Hartford-.-..... ececcocecccccs 77,927 31,297 4,810,342 40.2 Equitable F. and M., Providence... .. 10,211 3,86 568,43 87.9 
Newark, "Newark 3 cece nnccce croc neces 2,961 5,091 11,140 | 172.0 Fire Association, Philadelphia --.....-- 126,148 85,812 6,378,183 68 0 
New Hampshire, Manchester---...--- 27,450 9,906 2,487,787 36.1 Firemans Fund, San Francisco ..-..... 44,464 28,370 3,248,439 63.8 
New York, New York...........-..-..- 2,953 9,985 542,000 338.2 Firemens, Newark.....-......-..-...- 9,095 6,964 727,093 766 
Niagara, New York......-.----------- 87,556 38,568 4,595,926 44.0 Franklin, Philadelphia ......--...-- 15,480 13,020 992,517 84.0 
North British and Mercantile, London. 76,637 46,070 4,565,169 60.1 German, Freeport.........-.---.------ 94,167 76,529 5,654,853 81.3 
North German, Hamburg -.-.....-..--- 9,082 2,313 426.110 4.4 German, Peoria... 820 19.900 1,734,496 64.6 
Northern Assurance, London---.--..-- 65,922 23,591 2,917,638 35.8 German, Pittsburg eee ees (Eee an 
Northwestern National, Milwaukee --- 89,12 14,130 3,654,911 36.1 German-American, New York... 84,128 49,170 5,293,672 58.4 
Norwich Union, Norwich .........-.... 49,882 27,093 2,730,996 54.3 Germania, New York...........-..-...- 82,856 10,172 2,679,855 81.0 
Norwood, New York.......----------- 1,005 _ 13 49,262 1.3 Girard F. and M., Philadelphia . ...._. 16,478 11,271 1,316,756 | 68.4 
ee eS eee 46,765 25,644 8,438,338 54.8 Glens Falls, Glens Falls.........-..--- 18,398 6,665 1,834,156 36.2 
Pacific, New York .....-.------------- 17,718 11,400 1,443,859 | 64.3 Grand Rapids, Grand Rapids....-....- 22,039 9,972 1,272,679 | 45.8 
Palatine, Ltd., Manchester... --.-.... 54,494 24,178 2,594,782 | 44.4 Greenwich, New York ........-----.-- 12,833 10,030 855,543 | 78.2 
Pennsylvania, Philadelphia --........- 43,464 18,698 2,472,508 | 43.0 Hamburg-Bremen, Hamburg -.-......-- 38,413 19,728 1,897,435 | 51.4 
Phenix, Brooklyn. ......--.-..-------- 100,319 43,953 6,258,002 43.8 Hanover, New York ...........-.-..-. 46,975 31,587 2,431,433 67.2 
Phoenix Assurance, London --..-__.--- 82,270 29,740 3,709,001 36.1 Hartford, Hartford ........---..--.-- 199,446 144,952 12,088,457 72.7 
Phoenix, Hartford......-..--.-------- 107,919 80,956 8,437,737 | 75.0 Home, New Vork....-..--.+-s-ccsseee 141,800 85,621 9,385,874 | 60.4 
Providence-Washington, Providence. . 23,577 12,525 1,417,758 53.1 es Sg Oo ee en 29,721 27,910 1,394,870 93.9 
Prussian National, Stettin.-...-.....- 17,246 9,852 1,134,486 | 57.1 Ins. Co. of North America, Phila... 124,551 42,297 6,814,564 | 33.9 
geese Ins. Co. of “America, New York. 64,596 80,588 3,51 7,356 47.4 Ins. Co. of State of Pa., Philadelphia... 13,370 20,339 703,599 | 152.1 
eading, Reading -...---.------------ 13,582 6,912 1,156,243 | 51.1 Lancashire, Manchester_........--.-.. 56,022 51,943 2,815,503 | 92.7 
Reliance, Philadelphia-.-....-...---.... 13,005 6,969 1,361,163 53.6 ee 20,776 18,312 1,195,820 88.1 
Rochester German, Rochester. ......-. 30,001 9,694 2,413,617 32.3 Liverpool and London and Globe, Liv 118,838 68,965 6,850,736 58.0 
. Rockford, Rockford. .-...---..------.--- 80,355 31,215 6,703, 38.8 London Assurance Corp., London -.-- 25,714 18,742 1,487,661 72.9 
Royal, Liverpool i 82,544 501 5,438,596 40.6 London and Lancashire, ‘Liverpool tat: 67,477 45,588 3,381,616 67.5 
Rutgers, New York 3,788 261 292,427 6.9 Manchester, Manchester ........------ 51,267 49,623 2,543,573 | 968 
Saginaw Valley F. and 7 Saginaw. 39,438 20,990 1,314,655 | 53.2 Manufacturers & Merch., Pittsburg..... 11,509 6,731 805,490 | 58.5 
St. Paul F. and M., St. Paul -......... 27,7 76 15,114 1,625,482 54.4 Mechanics, Philadelph in. ig ee 13,840 10,810 781,913 78.1 
Scottish Union & Oech 4 Edinburgh 57,153 80,569 4,020,565 53.5 Mercantile F. and M., Boston ...--.--. 7,342 6,86 500,965 93.5 
Security, Cincinnati--..--.-..-.-..-- 13,006 7,581 1,145,444 | 58.3 Merchants, Newark......-----..---.-- 19,504 10,343 1,496,634 | 53.0 
Security, New Haven--_--.-.-.---.----- 30,022 12,367 2,710,826 41.2 Merchants, Providence ..........-...-. 10,211 3,867 568,423 37.9 
Spring eld F. and M., eee... — 52,579 1798 3,096,033 | 41.5 Michigan F. and M., Detroit......-..- 23,091 16,644 1,309,094 | 72.1 
Spring Garden, Philadelphia. ; 11,038 8,457 1,198,108 76.6 Milwaukee Mechanics, Milwaukee . 167,405 83,628 13,446,949 59.0 
Sun Insurance Office. London ..-..--.- 51,143 34,332 3,216,946 67.1 Mutual, New York .........---e----- 27,331 14,772 1,544,800 54,1 
Teutonia, New Orleans--.--.----------- 3,110 1,194 172,529 38.4 7 Ee a aciaeais REE, RRA aaa, RRR ie aties ois 
Teutonia, CE SS 1,184 654 150,202 55.2 I 8,717 5,121 491,710 58.7 
Teutonia F. and M., Dayton -.-__--..- 8,531 4,960 98,800 58.1 New Hampshire, Manchester .......-- 28,642 21,202 2,189,71 740 
Traders, Chicago -...----------------- 59,500 25,927 2,994,196 43.6 New York, New York..........-.----- 4,243 2.186 521,500 | 51.5 
Transatlantic, Hamburg -----.-.--.--.-.- 7,273 2.279 330,340 31.3 Niagara, New “AS 47,258 30,291 2,394,808 64.1 
Union Assurance Society, London----. 12,546 7,048 643, 56.2 North British and Mercantile, “London. ——  L ‘nn mE ae 
Union, Buffalo....--.----------------- 2,230 5,395 164,919 41.9 North German, Hamburg ....-.... = 18,871 15,461 1,041,820 81.9 
Union, Philadelphia .....--. eee 14,358 10,751 1,202,181 74.9 Northern, London ..... .----. ......- 58,537 51,781 2:839.472 | 88.5 
United Firemens, Philadelphia... ---- 4,009 1,058 260,95 26.4 Northwestern National, Milwaukee. 97,887 54,181 8,244,329 | 55.4 
United States, New York............-- 9,421 4,955 919,677 52.6 Norwich Union, Norwich Saar 89,715 82,782 2,087,064 82.6 
Westchester, New York......- 71,097 34,544 444,33 48.6 Norwood, New York......- META 4,455 242,045 ey 
Western Assurance, Toronto - 33,871 14,933 2,218,735 441 Orient, Hartford....---.- SNS 43,303 82,506 8,057 327 75.1 
Western, Pittsburgh ...---.----------- 5,856 2,804 456,123 | 479 Pacific, New York .............------- 10,792 10,274 881,331 | 95.2 
Williamsburgh City, Brooklyn --.-...- 19,101 5,918 1,757,643 31.0 Palatine, Manchester ................. ay} os 2,081,212 66.9 
aie ; PagTa Pennsylvania, Philadelphia -- t 31,17! 2,992 387 55.0 
TEE dédtewtee vec ccstisewuusscese $4,325,787 $2,140,353 $287 035,504 49.5 Phenix, Brooklyn..... ” 3 233,379 124,147 13,079,235 53.2 
. Phoenix, Hartford . 81,998 638, 5,616,033 77.6 
Marine Business. - - Phoenix, London....-.. Ay ER 65,529 53,323 3,583,992 81.4 
#Etna, Hartford.-...--.--.-------------- $608 $17 $215,825 28 Providence-Washington, Providence. 33,868 12,586 2,240,986 87.1 
British- America, Toronto .-.. one 19,008 10,280 573,462 54.1 Prussian National, Stettin.... ......-. 25,677 23,310 1,390,294 90.8 
Commercial Union, London. 21,645 28,631 3,016,042 | 132.3 Queen of America, New York.....-.-. 66,270 40,091 8,854,001 60.5 
Detroit F. and M., Detroit 2,936 2,344 874,849 79.8 Reading, Reading.......----... vue 10,423 8,702 812,590 83.5 
General Marine, Dresden ..- a a acess | Sakae = o--= Reliance, Philadelphia ._....... 2B. 7,731 5,458 717,915 70.6 
Greenwich, New York -..--...---- -- 13,355 12,521 440,577 93.8 Rochester German, Rochester-- . 11,837 1,618,679 49.3 
Ins. Co. of North America, Phila--...- 5,672 3,461 308,816 | 61.0 Rockford, Rockford ............ se 72,654 44,416 4'867,716 | 61.1 
London Assurance Corp., London ._... 19,166 15,478 583,282 80.8 Movel, EaeaMOO 3. ~.occ-20.2--s------ 88,146 46,512 4'887,812 52.8 
Mannheim, Mannheim.....- - 6,749 4,038 238,680 59.8 Rutgers, New York.......... = 3,697 7,089 234,900 191.8 
Manufacturers & Merchants, Pittsburgh a, er 6,350 | .... Saginaw Volley F. and M., Saginaw. a 12,379 9,716 793,821 78.5 
Marine, London.--...----------------- 2,746 194 293.546 | 7.1 St. Paul F, and M., St. Paul......-.... 41,903 30,806 | ~ 2.731.352 | 73.5 
Orient, Hartford... -.---------------- 9,955 6,934 251,000 | 69.6 Scottish Union and Nat'l, Edinburgh. 52,001 52,881 3261,828 | 101.7 
Reliance Marine, Liverpool ......-----| = ==---- | = aosee eee o--- Security, New Haven................. 29,711 19,345 2,351,357 65.1 
St. Paul F. and M., St. Paul .... .....- 12,291 12,953 555,947 105. Springfield F. and M., Springfield ....- 59,451 44,413 3,327,762 74.7 
Sea, Liverpool ..-.-------------------- 8,932 1,028 162,458 26.0 Spring Garden, Philadelphia -......... 13,566 8,412 1,117,347 62.0 
Standard Marine, Liverpool _- once cceeee 7,065 12,071 1,207,944 170.8 Sun Insurance Office, London .. . 39 29,586 3,089,760 94.2 
Union Marine, Liverpool....--.-.....- 24,401 aon as 5,325,546 <o== Teutonia, New Orleans......-_- 7,8 9,364 881,397 | 119.6 
Western, Toronto....---.------------- 17,591 23,260 758.747 132.2 Teutonia, Philadelphia... ....- , 552 31 47,050 5.6 
> — Traders, Chicago ....-.. i 0s See geese | ecmmoeee alee 
EE Gadedededieneuncaydaccucwesd $167,146 $133,205 $14,308,971 79.7 Transatlantic, Hamburg. em S 18,242 11,581 988,805 63.2 
piiias ipteeipund Union Agvumnas Reciety, London. .._- ry lon yy 4 
utual Companies. Union, Philadelphia -................. . 04 435,67 39.( 
Farmers, York .-..-------------------- one $10,124 $625,398 97 3 United Viusaams. Philadelphia___..... 9,119 8,402 495,673 92.1 
Mutual, New York...------------- ~ 85,911 817,016 351.1 United States, New York _............ eocces | 8 evoene hashinie aie 
Protection Mutual, Chicago 5A 599 581,420 12.6 Westchester, New York .....- yale 65,446 41,765 4,056,192 63,8 
‘ 9 aga Western Assurance, Toronto ..........| — =--=-- -<-+--- ” seco coe % oene 
Totals .. cee ccoceeee+--- 202 -eeeee $25,380 $46,634 $2,023,834 183.7 Williamsburgh City, Brooklyn......... 14,495 5,023 1,083,579 34.6 
WIsconsIn. NNN cic vaadcsivenuendaesecdeeens $4,029,372 | $1,777,074 $253,042 ,098 43.9 
Etna, Hartford ......-.---.---------- $72,053 $68,470 $4,088,573 95 0 
* rricultural, * a tei teee sees eee ee byt yes 1,802,300 45.1 Marine Business. 
lemannia, Pittsburg .-.-.--.-------- A 5, 1,010,625 52.9 ce een 24 197 9.400 
American, Baltimore--........-------- 7,884 6,654 535,608 84.4 British America, Toronto. ...........- 1046 ofis 1 §60'e00 B - 
American, Newark ........------------ 15,217 6,900 1,810,998 45.3 Commercial Union, London-- #: 10,451 7,359 936,420 70.4 
American, New York .-...- sse-0-- -- 20,447 21,027 1,083,509 | 1028 Detroit F. and M., Detroit....-.- aol 287 § 67'500 3.5 
2 = “ytd él 13.2 
American, Philadelphia. .._. --.- 58,566 7,889 3,547,557 98.8 Greenwich, New Vork .......-..- ey 4,976 5, 442157 111.5 
American mrcrng ree Louis. .... 26,680 19,776 1,469,341 741 Ins. Co. of North America, Phila_..... | 4,503 1,817 144,500 403 
Atlas Assurance, London-.....-- . 20,876 18,114 1,368,756 86.7 London Assurance Corporation, Lond’n) 22,497 49,933 935,253 | 221.9 
British America, Toronto...........-.- 42,374 7 323 2,060,049 | 111.7 Manufacturers and Merch., Pittsburg--| i ae 36,706 ne 
Broadway, New York .......-.  ~..-- -| 4,566 4,903 281.405 | 107.4 Marine, Liverpool 2,209 3,083 716,877 | 137.3 
Buffalo German, Buffalo ..........-.-. 21,334 6,789 1,545,966 31.8 Orient, Hartford... ........ 5,861 7,204 182/500 | 122.8 
Caledonian, Edinburgh.......- . 30,994 28.701 1,614,672 92.6 St Paul F. and M., St. Paul_. 4,317 3,517 216,100 81.5 
apital, Concord....---.------ - 16,572 26,742 1,888,546 | 161.3 Manheim, Manheim ....--..-. 1,611 2.513 633,028 | 156.0 
Citizens, New York... 11,154 10,315 7,890 | 92.4 Union Marine, Liverpool ae. cweunes 4,244,778 
Citizens, St. Louis .. ~ 4,683 506 321,115 108 . eas 
Commerce, Albany.......----- owe | 4,198 7,980 301,722 | 190.1 NN i Sa $84,034 $108,274 $9,832,319 | 128.8 
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figencp Wants, 


Higencp Wants. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
- SAN ANTONIO, TEXAS. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO. 





HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. : 
832 E. Main Srreet, Richmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


S UBSTANDARD LIVES, 


FLEMING & KELL, 
271 BRoADWAY, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. : 
Wanted Business in the above Territory. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company, Elegant Territory and splendid contracts to first-class men, 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No, 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
FRANK C, MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 


ANTED.—GENERAL MANAGER FOR AGENCY 
Department by first-class, well-known Natural Premium Company 
issuing Life, Term and Limited Payment policies and doing business in ten 
States, Must be able to control agents. 
Address, ‘‘ CHICAGO,” Carr SPECTATOR Co., 
95 William Street, New York. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
Home Lire INSURANCE Co, oF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 








WANT 
some first-class men to representthe Home Lirr Insurance Co., of New York, 
as District and Special Agents’in either Alabama, Louisiana or Mississippi. A good 


Address, 


G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La. 


chance for good men. 





UREKA! 
Call or send for a prospectus of OUR NEW 


POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 208 Broadway, 
New York City. 





WAIN THD. 





— FIRST-CLASS FIELD MEN to make contracts with sn 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 
MANAGER, Drawer “R,” 


HARTFORD, CONN, 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louis. 


Write for plans, territory, etc, 





OMPETENT AND SUCCESSFUL SPECIAL 
Agent wanted for farming districts and small towns. Good 
opening. Bond $1,000.00 required. 
WILLIAM S. POND, 
State Manager, The Mutual Life of New York. 


404-405-406 Oregonian Building, 
Portland, Oregon. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





INCORPORATE D 1855, CHARTER PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President. Louis R. Watters, Treasurer, 
Hersert K. Apams, Vice-President. Joun Huston, Jr., tary. 
J. L. WINDSOR & CO., Managers Western Department 
Calumet Building, 189 La Salle St., Chicago 








Vill 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
. INSURANCE, 


56 AND 58 Pine STREET, NEw YorK. 


Surplus and General Business Solicited 





Cuartes TREDICK. ESTABLISHED 1869. W. C, Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 








— A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 





Royal. Phoenix of Hartford. Imperial. N.Y. Underwriters Agency. 


307 CARONDELET St., NEw ORLEANS, LA. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., oF NEw YorK, 
Jacksonville, Fla. 


E R. HUNT, TELEPHONE 2664. 
’ GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





WeEetCH & CO., 
‘ GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





eo P. SHAW & CO., 


FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 


Correspondence Solicited. 





ee" & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


607 13TH ST., N. W., WAsHiINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





GENERAL INSURANCE AGENT 
AND BROKER, 


— HAYES, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Prominent Agents and Brokers at Chicago. 























OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrer. E. N, Wuey. Cc. P, JEnninGs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C ce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE 
e 37 and 38 Major Block, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


Gro. W. MONTGOMERY. M. L. C. FunxHouser. 


EO. W. MONTGOMERY & CO. INSURANCE 

Agency, 184 LaSalle St., * The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 3203. 


J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 








INSURANCE, 
Facilities for placing 














INCORPORATED IN 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK. 


anes, Tent TTB. ccniicneicnscccctecacnctcsnecessacenescswecncectoasessed $20,087,685 
Serples, Wow Tork eRSaS 2.2... cccncwccccesccccwcowssecssncccwcecescccosesces 1,527,372 
69,697,545 


Amount of insurance in force .........--..------~-2-- ---------------+----------- 
WANTED—Good “insurance men” as solicitors, special agents and managers for a 
few States. Communications will be treated strictly confidential, 





EUTONIA INSURANCE CoO., 

OF NEW ORLEANS. 
ce gg | Bes Eee ee en eee $250,000.00 
ASSETS JAN. IST, 1895....-cccccceccccesecs 535,000.00 





ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 





Asa LyMan, Pres. and Treas. H. F. RicHarps, Vice-Pres. H. A. Ricnarps Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS : 
Asa LYMAN. Hersert A, RIcHARDS. Georce E, Barstow. 
Henry F. RICHARDS. Henry T. Roor. WILLIAM ARMOUR. 
Correspondence Solicited. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of two cent stamp. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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Insurance Hdjusters. 


Insurance Lawyers. 














F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 


ALDWIN & BALDWIN, 
LAWYERS, 


302 EAsT WATER STREET, - - 
REFERENCES : 


Evmira, N. Y, 


Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T. Wardwell, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N. Y. 














W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LARGEST INCOME AND LarGEST 
RESERVE OF ANY Pirate Guass INSURANCE 
CoMPANY IN THE Wor Lp. 





— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 








The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1896, 

Assets, - - - = 

Carrrat ano Wer Sumpuus, - $297,885.95 
Evcene H. Winstow......... President 
Daniet D. Wuirtney..... Vice-President 
B. Wee - DOOR rccceccenagsecccos : 


Joun P. Campse.y, Gen. Agt. 
No. 164 La Salle St., Cuicaca, 





WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 


J. Ss. 


SHERLOCK BUILDING, : . ‘ 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited 
References on application. 





OLM & SMITH, 
LAWYERS, World Building, New York City. 


PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 
INSURANCE and Corporation Law a specialty. 
Reference by permission : 
THE NATIONAL PARK BANK, 
THE SPECTATOR COMPANY. 
THE CONSUMERS BREWING CO. 
a el 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


Casw CAPITAL, - * + $200,000.00 EACH. 
"THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED. 








HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres’t, 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Goons Aenea, Jen, 0, MR cs ici ose cation enctinecn ddtcnniaicnes $616,677.81 
LIABILITIES. 
Contingent, Safety and Reserve Fund -..............--.---....----$100,000,00 
itn ELLA LEER AOR CIEE 69,161.54 
Losses Adjusted Not Due.... a 
nn || EGE SaaS VS eee Se 6,900.00 
Losses Due and Unpaid, None........<.-c-cco.c0--iscaccesececce 
188,824.50 
Surplus over all Liabilities. ....................-.-----. $27,853.31 


Dividends paid since Organization. .... .. 
sses paid since Organization........... 





C. B, SHOVE; Presipent. F. S. DANFORTH, Secrerary. 





FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN, 


TEE scientific plan for insuring UNDER-AVERAGE LIVES. 

TEE plan deduced from the actual Mortality experience of BALF A CENTUBY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

THE plan which enables the company to CABBY OUT ITS CONTRAC 

THE plan uhder which policies mature as CASH ENDOWMENTS. 

TEE plan which enables the company to grant PAID UP INSURANCE. 

THE plan under which profits accrue beyond the FACE OF THE POLICY. , 

THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 

Address, : 
RUSSELL R. DORR, President, St. Paul, Minn. 
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SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 

400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, ° ° es ° ° ° 350,000.00 
RESOURCES DECEMBER 31, 1%95, . " ° - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A, E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man, W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, ba 


Wa. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 

608 Home Insurance idg., Chicago; Ruffin A, Smith, General Agent, 3006 and 1005 

nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 

Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer ng ag 
M. H. Johnson, eral Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


oF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y. 





Gro. A. Moors, Pres’t. 
Gro, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 








THB 
ANKERS AND MERCHANTS LIFE 
ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BipcG., Cuicaco, ILL. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 


Lire InsuRANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-Ciass agents. Managers that 
can produce good business wanted in cities and States, Address, 
Cc. Kk. HAMBLETON, General Manager, 


Fort Dearsorn BipG., Cuicaco, Ix. 


CONTINGENT SAFETY FUND, $100,000.00 
(NOT REQUIRED BY LAW). 


—" MUTUAL FIRE INSURANCE CO. 
OF MINNESOTA. 


OFFICERS: 
Cc. H, SPENCER, President. F. HEYWOOD, Vice-President, 
A. A. KEITH, Secretary and Treasurer. 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN. 





MERICAN LIFE AND ACCIDENT INS. 


co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000. 


. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. Exvxim Mossgs, S: 
C. A. Coox, 2d Vice-President and Manager. H, S. Brut, Treasurer. 


BOARD OF DIRECTORS. 

Franx A, Danigts, Frank L. Gorpon, 
Hon. T. J. Kernan, C. A. Coox, 

Evxm Moszs, 

H. S. Bert 

W. H. Rixey, M.D. 


R. M. Watms.ey 

Cart. Cnas. W. Drown, 
L. Reiss, 
P. DeBautrsz, 

os. Garcia, 


Baton Rouge, 
Tos. Sutty, 
R. W. Wacmstey, M.D., 
J. P. Batpwrn, 


Home Orricr, 218 CaAmMp StT., NEw ORLEANS, LA. 


ONTINENTAL MUTUAL FIRE INS.CO. 


322 WALNUT ST., PHILADELPHIA, PA, 


OFFICERS. 
WituiaM W. ALLEN, Pres. ALserT Haversticx, V.-Pres, 
Wa. H. Hoskins, Treas. JoHN ALLEN, . 


BOARD OF DIRECTORS. 


Wittiam H. Hoskins, Stationer and Printer. ALBERT 
Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuaries H. THompson, Lewis Thompson & Co., Lumber. 
Samugt Crort, Croft & Allen Co., Confectionery. WiLLIAM 
W. ALLEN, Insurance. A. F. Bornot, Dyer and Scourer, 
Joun ALLEN. Isragt H. Jounson, Jr., 1. H, Johnson, 
Jr., & Co., Machinery Manufacturers. 


CORRESPONDENCE SOLICITED. | 





A. &J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
. THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 
Head Office :—46 Cedar Street, New York. 


IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA. 





CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





ne MUTUAL FIRE INSURANCE CO. 


532 Walnut Street, Philadelphia, Pa. 
R. K, S. ALLEBACH, SEcrETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted 
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THs 


Mercuants’ Lire Assoclation 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 








Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 










Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 












ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA, PA, 


OFFICERS. 


WitiiaM W. ALLEN, Pres, AvtsertT Haverstick, V.-Pres, 
Wa. H. Hoskins, Treas. JoHN ALLEN, 


BOARD OF DIRECTORS. 


Wittiam H. Hoskiys, Stationer and Printer, ALBERT 
Haverstick, The Ide & Haverstick Cu., Paper Bags. 
Cuar.es H. Tuompson, Lewis Thompson & Co., Lumber. 
Samugt Crort, Croft & Allen Co., Confectionery. WiLL1AM 
W. Aten, Insurance. A. F. Bornot, Dyer and Scourer, 
Joun Aven. Isragt H. Jounson, Jr., I. H, Johnson, 
Jr., & Co., Machinery Manufacturers. 



























CORRESPONDENCE SOLICITED. 


South and North American Lloyds, 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Wittiam H. Hurst, President Stock Quotation Tr h Co., 16 Broad Street, N. Y.; 

| . 7 Isaac Brandon Bros., 35 Broadway, N. Y.; Janes Watsn, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 

Steruen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensarx, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. SpaLpiInc pz GarmEnp1IA, of B. Spalding de Garmendia Bros.; 
- Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 

seoeen, American Forcite Powder Mfg. Co.; AtgyaNnpRo Santos, Consul-General, 
Olivia, 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Floyds it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 

ed but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets forjProtection of Policyholders, $179,298.19 


UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Wats, 
W. B. Dinsmore, H. B. Parsons, B. Spatpinc pk GARMENDIA, Louis SpzRO, CHARLES 
K. Dutton, a L. PARRAGA, Davin F. Casey, Joun T. Fenton, WittiaM M. Lar- 
ran, W. K. Gittete, W. B. Lawrence, James CuLten, A. L.Sugsman, H. CoLisran, 
C. M. Pratt, C. SHtecps, Geo. Srewarr Smitu, W. R. Busensark, E. J. CARTER. 

The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Li Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 
























GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - - ° - - - . 8350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 








$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. . 


anager, 36 Wall Street, New York ; Wm. Bruce Kirkman, Genera! 
608 Home Insurance dg.» Chicago; Ruffin A. Smith, General Agent, 1004 and 1008 
nion Trust Bidg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; fackson & Crahan,General Agents, 317. Ernest & Cranmer B Denver 
M. H. Johnson, Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


Wm. C. Beer, Eastern M: 





THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT WOTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows: 


‘This Association deservedly occupies a front rank among assessment 
insurance companies; The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,0co persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 


Examination was conducted by the following State Officials and their 
Deputies: 

BRADFORD K. DuRFEE, 
Insurance Superintendent of Illinois, 

C. G. McCartuy, 
Auditor of State of Iowa. 

THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan. 


W. M. Hann, 
"Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secretary. A. W, BERGGREN, Presipent, 
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INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, 





ILL. 





Cash Capital ..cccccccccecceseoces (RATED Reve OKCUECLOR CONSE $200,000.00 
DEN bedcw rere svensbadeweue peaNOseesnenuedatouseend 2,037,214.37 
Net Surplus...... [AOD ENECCRER ROSE CHE Rs CN eT eR ede mae 775,387.78 
NN STON. +s cancaveeseb ob ewunwdsabe tae dibeceeu 3,012,602,15 


C. O COLLMAN, President, 
D..B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 











Star Accident Company 


CHICAGO, ILL.. 


———— 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 


1884—$ 260 1888—$45,408 18982—$ 84,423 
1885— 1,655 1889—- 70,8619 1893— 114,131 
1886— 5,265 1890-- 65,383 18%4-- 71,982 
1887— 24,859 is91—- 85,250 1895-7 2,252.90 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





Union Central Life Ins. Co. 


CINCINNATI, OHIO. 


JOHN M. PATTISON, PRESIDENT. 





GAINS IN 1895. 


The Annual Report again makes the following favorable exhibit : 
Low Death Rate Maintained. High Rate of Interest Realized. Low Rate 
of Expense. Increase in Assets. Increase in New Business. 
A LARGE GAIN IN SURPLUS. 





IRE, AE LEO PEALE ELE LE On Oe OE $261,413.47 
SI Se SL SO is.6 5.402 ca svereretebeereseegedep oes 113,895.05 
SE Or INI  d-00 9 0 0-0 0 sincdcween ees cetdn eres se 6086 bb1 80 302,082.66 
Ne Se Rs Ktcnesiese aN bncesed 0 sd drs Seenees 4,363 
SE ME nc cncereseeccecdeosenrseonse verse reer 1,839,617.82 
Sey SF SNE OE RUDUINIOR s 0.5 000s aso ssccn ens gsrsdeonseees 9,038,980.00 
Gain in Amount of New Business Written.........-.....20-05 3,928,039.00 

PE NR ickateiacrdanenehdra dese cackne $14;555,288.63 

EE Ns 0b.550 055 44h bee cnbbapeeeaen 12,685,026.51 

Surplus, 4%, Ohio Standard. ......iei-cccccess $1,870,262.12 





D. S. Fletcher, 


President. 












JANUARY 1, 1896. 
Insurance in force over........ Repauthhe (aver dre $30,000,000 
II ce 2a fe rn Wie oitieo Sad ewes Ge, eiere 












7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
NET increase made in amount of business in force 

GUEIEE BEOE GHEE oo 6 cone -owsessessecscoesce 6,000,000 
NET increase in resources during 1895 over........ 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies. 
LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 








THE OLDEST MUTU AT, 


CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLICIES are NON-CONTESTABLE. 





A Cuggestion. 


Our Price, $4 a Quarter. 





Our Benefits Liberal. 





MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary 





ACCIDENT COMPANY. 











WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 

WASONIG TEMPLE, - - - (HICHGO, ILL 

Policy a specimen of ‘modern advance. SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 














For descriptive circular and best contract ever offered, address, 





E. B, TRUBFY, 





Sec’y and Gen’l Mgr, 
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Are You Shrewd ? 
Can You Sell Life or Accident Insurance ? 


If your answer be in the affirmative, DON’T FAIL 
to send an inquiry to 


118 COURT ST., LOS ANGELES, CAL. 


If you are worthy, it means MONEY FOR YOU and 
a PERMANENT PROSPERITY FOR YOU. It will cost 
you exactly two cents to get all the particulars regard- 
ing the EASIEST SELLING LIFE AND ACCIDENT 
POLICIES ON EARTH. 
EXCLUSIVE ISSUES! EXCLUSIVE TERRITORY! 
SUPERIOR CONTRACTS ! 


E. P. JOHNSON, President. 
H 


THE 
BANKERS ALLIANCE 


IS EIGHT YEARS OLD; has $10,000,000 OF INSUR- 
ANCE IN FORCE; has PAID 1,000 CLAIMS; has NEVER 
HAD A SUIT BROUGHT AGAINST IT; has NO LIA- 
BILITIES ; is LICENSED to do business in 28 STATES, 
and is beyond question THE MOST PROGRESSIVE 
COMPANY IN THE UNION!! 

Become acquainted with our REFORMS in Life 
and Accident Insurance and you are CERTAIN TO 
SELL NO OTHER. Address the Secretary. 





The Mutual 


Life Insurance Co. 
OF NEW YORK, 
Richard A. McCurdy, President, 
1s 
THE LARGEST INSURANCE 
COMPANY IN THE WORLD. 


Assets, $204,638,783.96 
Liabilities (or Guarantee Fund), $182,109,456 


Surplus, Dec. 31st, 1894, = = 22,529,327 
Total Income, 18904, = = = = 48,020,869 
Total paid policy-holders in : 
1894, = = = = = = = = 21,089,257 
Insurance and Annuities in force, 
Dec. 31st, 1894, = = = = 855,207,778 
Net gain in 1894, = = = = = 51,923,039 


Paid to the policy-holders from date of 
organization. 
$388,440,897.34. 


THE MUTUAL LIFE ISSUES EVERY 
DESIRABLE FORM OF POLICY. 


J. N. RUSSELL, JR., Secretary. 





COLONIAL MUTUAL 
FIRE INSURANCE COMPANY 


OF PHILADELPHIA. 
OFFICERS. 


President, Vice-President and Manager, 


THEODORE C,. SEARCH. GRANVILLE B. HAINES, 
Secretary and Treasurer, 


H. C. MAGEE, 


DIRECTORS. 

THEODORE C. SEARCH, of John B. Stetson Co. 
ISAAC COOPER, Vice-Pres. Chestnut St. Nat. Bank. 
JAMES DOBSON, John & James Dobson. 
HENRY ERBEN, Erben, Harding & Co. 
SAMUEL BELL, Jr., Samuel Bell & Sons. 
JOHN LUCAS, John Lucas & Co. 

H. G. MICHENER, J. H. Michener & Co. 
GEORGE CAMPBELL, George Campbell & Co. 
T. BROOM BELFIELD, H. Belfield & Co. 
WILLIAM M, COATES, Coates Brothers. 


STATEMENT, DEC. 3ist, 1895. 


Commenced Business March 7th, 1895, 








ASSETS. 
Cash in Bank of North America..............+..56- $58,160.82 
Cad ip DORWOE. 6 os cscccccvess sosscccescveccoseve 484.41 
Net Premiums in course of collection................ 4,622.23 
— $63,267.46 
LIABILITIES, 
Coens BONO sais osc hata wed Fetecedsse enticed $50,000.00 
Commissions on outstanding premiums and all other 
CREE. 055000 pincegvaanippeessensicsseenes 2,717.91 
Surplus. ....ce00 coe cecccee cecnsecccccececceess 10,549.55 
ee $63,267.46 


GRANVILLE B. HAINES, 


333 Walnut Street, Philadelphia, Vice-Pres. and Gen’l Manager. 








Guten Stal? Ces Company 


MUTUAL LIFE BUILDING, NEW YORK CITY, 


Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, STEAM BOILER, 
ELEVATOR, AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 
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COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
NEw York. 






































INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK. 


These Underwriters issue a policy of Fire Insurance in the same manner 
as at Lloyds in London. 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any risk 
is $11,000. 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 

. mittee, and by proper conditions of separate powers of Attorney given to 
JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


















































ERMANIA FIRE 


62 AND 64 WILLIAM St., cor. Cedar St., NEw York, 


INSURANCE CO, 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1896. 


136,843.05 
EE can enacnnadnaniningbceuaaneebins mare ousGdanauinnebine 1,328,376.68 
Total Assets, a ae $3,713,545.68 
HUGO SCHUMANN, President. 
Fr. Von Bernutn, Vice-President. 
Gero. B. Epwarps, 2d Vice-President. 


PHENIX 


OF BROOKLYN, N. Y. 





Cuas. RuyKHaver, Secretary. 
Gustav Keunr, Ass’t Secretary, 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 











HE METROPOLITAN ACCIDENT 
ASSOCIATION, 











Has paid its certificate holders over 7,000 death and in- 
demnity claims in twelve years, writes a broad, liberal policy, 
covers all classes. 








AGENTS WANTED 
In Ill., Ia., Mich., Ind., Wis. and Minn. only. 


Address, 























C. H. BUNKER, Sec., 
Monroe Street and Fifth Avenue, Chicago. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 












































AMZI DODD, - - - - = PRESIDENT. 
ASSETS (Market Values) Jan, 1, 1896............eeeeeeee $58,269,197,06 
LIABILITIES N. J., N. ¥. and Mass. Standard.......... 54,187.724.54 
PN So cin he dl noet ees avn ce hes ateaeuNaak in: besaeye + 4,081,472.52 











POLICIES ABSOLUTELY NON-PORPEITABLE APTER SECOND YEAR. 


IN CASE OF Lapse the Policy is CONTINUED IN FoRcE as long as its value will pay 
for; or, if preferred, a Cash or Paid up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 


Lossgs paid immediately upon completion and approval of proofs. 







































EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N, H. 





ENN CRO iacichcidnneatecem genie binieks dias hub rebnasaesapdamaes $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1896.................. 1,024 ,909.00 
SUED FRc ncteg ce psesqecyciscnssstauscnseueaqncaneedas cod cesenendguenneqeuia 518,009.00 











JOHN C. FRENCH, Pres. N. P HUNT, Vice-Pres. GEO, E,..KENDALL. Sec’y, 
T. Y. BROWN, Agent, 26 Pine Street, New York. 








4% CEDAR ST. 
MERICAN UNION LIFE INS. CO. 
CAPITAL, - - - = $500,000. 





44, 46 and 48 CEDAR STREET, 
NEW YORK. 





January Ist, 1896. 


PN a rt inne ad oki Keck ee pa aaa Raabe bn ee NEN REE TS $611,972 34 
RN SS oics cibneecens ave snentwageceesa ts eneedeaan 116,263.15 
Gross Surplus to Policyholders...... ... ep RIAN tne ewe $495,709.19 


SAFE LOW-PRICED LIFE INSURANCE. 
AGENTS WANTED. LIBERAL CONTRACTS, ADDRESS HOME OFFICE. 


M. M. BELDING, President. E. S. SAVAGE. Vice President. 
CHAS, S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 


PHCEENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 





Assets, Jan. 1, 1896, . 


$10,455, 578.12 
Surplus (N. Y. Standard,) - ° 


578.557 ,12 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, NEw YorK. 








SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE Co. 


Or NEw York. 





Office, 135 and 137 BROADWAY. 





